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Israelis Act to Stop Disorder, 
Seize Hundreds of Palestinians 


By John Kifncr 

Sev r«i 7i<im Sf/THf 

JERUSALEM — The Israeli 
Army arrested hundreds of Pales- 
tinians in sweeps as the govern- 
ment pressed tough measures 
■Wednesday to smother two weeks 
of disorders in which at least 22 
Protesters have been shot to death. 

The sweeps began Tuesday 
night. Heavy reinforcements of 
troops were evident Wednesday in 
the West Bank and Gaza Strep. 

Jabalya Camp, a center of pro- 
test in the Gaza Strip, was sealed 
off by the army. Outside of Bethle- 
hem. soldiers put up barricades 
outside Dheishe refugee camp, al- 
lowing only pedestrian traffic. 


Troops also surrounded the Amari 
refugee comp near Ramullah. 

In a cold, drizzling rain for much 
of Wednesday, the reinforced army 
patrols met only scattered inci- 
dents of stone throwing. 

In other developments, the UN 
Security Council adopted a resolu- 
tion sfrongJv deploring Israel's 
handling of the disturbances in the 
occupied territories. The United 
States abstained. All 14 other coun- 
cil members voted in favor. 

The resolution “strongly de- 
plores" Israeli policies and prac- 
tices in the occupied areas that "vi- 
olate the human rights of the 
Palestinian people, ana in particu- 
lar the opening of Fire by the Israeli 


Soviet Afghan Offensive 
Is the Biggest in 2 Years 


By David B. O rraw ay 

Washington rear Smite 

WASHINGTON — The Soviet 
Union has opened its biggest mili- 
tary operation in Afghanistan in 
two yean, with 10.000 Soviet and 
Afghan troops fighting their way 
across a mountain road closed for 
seven years to break a siege by „ . 

U-S.-armed guerrillas of the long- Posher Valley i 
isolated garrison town of Khost, For three wed 
according to Pentagon officials. 

The unusual winter offensive, at 


KhosL The Afghanistan leader. 
Major General Najib, announcing 
on Nov. 29 his government’s inten- 
tion to break the Khost siege, said 
40,000 people were trapped there. 

Pentagon and State Department 
officials said the Soviet-Afghan of- 
fensive appeared to be the largest 
since those conducted in the 
. in 1985. 

weeks now, the Rus- 
sians have been trying to push 
through to Khost from Gardez, the 

iUiC 


* 


a time when Soviet leaders are in- cpPJ** 1 of Pakria Provinoe, 70 miles 
cr easing ly talking about withdraw- (1 15 kilometers) away. They have 


ing their 'troops from Afghanistan, 
haspuzzled U.S. military analysts. 

They said there was no way the 
Russians can keep the road open, 
even if the combined Soviet-Af- 
ghan force reaches Khost. 

"Militarily it doesn't make much 
sense." a Pentagon official said. 
“Maybe while withdrawing they 
want to show they are not going to 
be run out of the country, mat this 
is a good way to show your re- 
solve.’’ 

Other officials said the Russians, 
who have had great difficulty in 
resupplying the Khost garrison by 
air this year, might have feared that 
losing the southeastern town to the 
guerrillas would have been a seri- 
ous blow to the shaky Soviet- 
backed Kabul government. 

Pentagon officials said that an 
Afghan Anriy division was based in 


been held up primarily by a twist- 
ing and heavily mined 15-mile 
mountain pass that has been under 
attack from 8,000 to 10,000 Afghan 
resistance fighters. 

The Pentagon official said the 
Russians have been seeking to por- 
tray the Khost campaign as an Af- 
ghan Army operation, but that half 
of the 10,000 troops involved were 
Soviet. 

A State Department official said 
Monday that the Russians have 
backed' up their Khost campaign 
with “very heavy artillery support," 
a tactic increasingly used this year 
to combat the Afghan guerrillas. 

This is because effective rebel 
use of U.S.-suppIicd Stinger and 
British Blowpipe anti-aircraft mis- 
siles has gone a long way toward 
neutralizing Soviet-Afghan air 
power, according 10 U.S. analysis. 
A State Department report on 


Army, resulting in the killing and 
wounding of defenseless Palestin- 
ian civilians." 

[The Foreign Ministry formally 
protested the United States’ failure 
to veto the UN resolution. The As- 
sociated Press reported from Jeru- 
salem. A statement defended Isra- 
el’s actions in dealing with Arab 
rioters and said that Israel was do- 
ing its utmost to maintain order in 
the area “while displaying the high- 
est degree of sdf-resuaiat.") 

Outlining the clampdown before 
parliament. Defense Minister Yitz- 
hak Rabin said: "We will fight with 
all our power against any element 
that tries by violence to upset our 
full control over Judea, Samaria 
and the Gaza Strip," using the Bib- 
lical names for die West Bank fa- 
vored by the Israelis. 

The army began its crackdown 
with sweeps through the refugee 
camps and some Arab areas out- 
side the occupied territories, 
rounding up suspects for interroga- 
tion and arresting those deemed to 
be ringleaders. 

The Palestine Press Service put 
the number of arrests at about 350. 
including about 100 in tbe Gaza 
Strip! The military command con- 
firmed the arrests were going on. 
but refused to give any numbers. 

In Nazareth, in Israel itself rath- 
er than the occupied territories, 
about 100 suspects were rounded 
up for questioning and 55 held, 
Israel radio reported. 

In detailing the tough policy, af- 
ter a series of meetings of the top 
military officials to determine how 
Israel would deal with the unrest, 
which has ranged from crowds 
throwing rocks and Molotov cock- 
rails to strikes. Mr. Rabin said it 
could result in "hundreds of ar- 
rests." 

Mr. Rabin, since his return from 
a trip to Washington this week, has 
been pressing for hard action. Ze’ev 
Sc hiff. (he military analyst of the 
daily Ha’aretz. wrote that the po- 
licy entails a willingness to make 
more use of force against rioters. 

The army has ordered shut about 
SOO schools on the West Bank and 
92 in the Gaza Strip in order to 
prevent them from becoming rally- 
ing or assembly points. Several uni- 
versities have also been shut 
The defense minister’s report to 
the Knesset, or parliament, came at 
a tumultubus session in which a 
number of nghtisL members, "angiy 
that Arabs who are Israeli citizens 



Dealers Doubt 
G-7 Statement 
Will Help Dollar 




By Carl Gewirtz 

International Herald Tribune 
PARIS —The dollar made mod- 


to 


around current levels. 

European officials stress that the 
objective is not to push the dollar 
~~ up but to keep it from falling fur- 

ttSSSsstss HSs 


est gains in thin pro-holiday trad- 
Wednesday out foreign 


long-term downward trend. 

The overnight statement on ex- 
change rates from the Group of 
Seven — although widely expected 
following President Ronald Rea- 
gan’s signing of a bill to cut the 
federal budget deficit —did have a 
positive effect in the absence of any 
sales pressure, dealers said. But 
they attributed Wednesday's gains 
to the fact that the market is basi- 
cally closed for the rest of the year. 

In New York, the doDar ended at 
1.6335 Deutsche marks, up from 
Tuesday’s dose of 1.6280 DM. and 
it was also higher in London. (Page 
13.) 


represt 

able watering down of the previous 
G-7 statement. 

The new statement says the sev- 
en will "cooperate dosely in imple- 
menting policies to strengthen un- 

The U.S. has lowered Its fore- 
cast for W GNP growth due 
to the market crash. Page 9. 
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All Are Freed 
In Rome Hijack 

ROME (AP) — A young hi- 
jacker of a KLM airliner was 
seized by security police 
Wednesday night at Rome': 
Leonardo da Vinci airport, and 
all 97 people aboard left the 
plane unharmed, control tower 
officials said. 

State-run RAJ televison said 
the police captured the hijacker, 
believed to be 3 Dutch boy of 
Italian origin. He was identified 
as Adalgiso Srioni, about 15. 
The plane had been on a flight 
from Amsterdam to Milan. 

The hijacker had demanded 1 
million guilders (about 
S4 50.0001 and threatened to 
blow up the Boring 737. accord- 
ing to KLM officials. Italian 
news agencies reported earlier 
that the hijacker had claimed to 
be holding a clock rigged with 
explosives and threatened to 
blow up the plane if his de- 
mands were not met. 



Colonel Oliver L. North, 
whose lawyer sought a 
pardon for him from tbe 
White House. Page 3. 

GENERAL NEWS 

■ Manila's Christmas, marred 
by a ferry disaster, is labeled a 
“national tragedy." Page 1 

Iran resumed loading of oil at 
its Larak Island terminal after 
an Iraqi air strike. Page Z 

to bave^cffSjfa minimal impact 
on tbe deficit. Page 1 

BUSINESS/FINANCE 

■ Durable goods orders in the 
United States last month were 
better than expected. Page 9. 


Dow dose: UP 27.19 
The dollar in New York: 

DM £ Yen FF 
1.6335 1-8265 12655 55275 


By Jim Hoagland 

Washington Post Smtce 

MADRID — Prime Minister Fe- 
lipe GonzAItz has broken off nego- 
tiations with the United States over 
the stationing of three squadrons of 
U.S. F-16 fighter-bombers in Spain 
and has told Washington it roust 
withdraw the warplanes within 
three and a half years, diplomatic 
sources disclosed Wednesday. 

The sudden decision by Mr. 
Gonzalerttr tfeclare-the departure 

of all 72 F-16s from Torrgon air 

the eighth year of the Soviet occu- joined a general strike to support base a "nonnegptiable" issue and 
pation. issued Monday, said that Palestinians, called for the reirapo- “* ” 

sition of military law on Israeli'Ar- 


no thing substantially new in the G- 
7 statement that was likely to re- 
verse the pervasive negative senti- 
ment concerning fee outlook for 
the dollar. 

The key phrase of the new accord 
says officials agree fear "excessive 
fluctuation of exchange rates," ei- 
ther up or down, "that becomes 
destabilizing . . . could be counter- 
productive.” 

There was no specific commit- 
ment to action by the Group of 
Seven, which comprises the United 
States, Japan, West Germany, Brit- 
ain, France, Italy and Canada. The 
statement said that fee ministers 
“re-emphasized their common in- 
terest m more stable exchange 
rates.” 

Beryl W. Sprinkel, President 
Ronald Reagan’s chief economic 
adviser, made a point of this on 
Wednesday, saying that fee new 
statement does not explicitly in- 
dude a oomrrdtxaeai to support the 
dollar at current levels. 

Asked by reporters whether fee 
United States had agreed wife its 

negotiations to reach an agreement diplomatic campaign to punish Mr. allies to prevent a further decline in 
T - . on Torrejoupasts doubt on fee fu- Gonzalez if he went thm nph with the dollar, Mr. Sprinkd .said fee 
* tnit of the other 8,000 U5T service- what feevseeasari exoulsion of fee communiqr* ” 


derlying economic fundamentals to 
foster stability of exchange rates.” 

In other words, analysts say. 
there is now a realization that offi- 
cial s tabilizati on of exchange rates 
can work only if the rate that is 
t looking beyond the marker s.. -beffig ’defended is consistent wife 
present artificial calm, dealers saw improvement in economic funda- 


Anet Gnan/Ttm Aaoacfi Prm 

Israeli soldiers in a Bethlehem street on Wednesday. 

Madrid Is Said to Tell Washington 
To Withdraw 72 F-16s in 3V2 Years 


[986 by ordering the departure of 
the 401st wing, Iras repeatedly said 
that he does hot want to disturb the 
functioning of the other U.S. instal- 
lations and will sign a long-term 


putes wife Turkey and Portugal 
over existing defense accords. 

Loss of the three F-16 squad- 
rons, which make up tbe 40lst Tac- 
tical Air Wing, is likely to mean the _ 

withdrawal of all of the 4.500 U.S. agreement covering them after fee 
oilmen stationed at Torrqon and current accord expires in May. 
closure of fee base, which is loca ted But ^ jefe* Pentagon offi- 

just west of Madrid. U.S. officials rink are reported to have oontend- 
have indicated in fee past ed that the United States should 

The failure after 18 months of p»u out of Spam and launch a 


the Soviet Union throughout 1987 
"continued to pour new equip- 
ment especially artillery, into the 
country." This included fee best 
Soviet self-propelled artillery 
pieces, including two types of so- 
phisticated 132mm cannons, a 
122 mm howitzer and a new 82mm 
mortar "to compensate for reduced 
air support” of Soviet and Afghan 
ground forces. 

The report estimated that total 
Soviet-Afghan plane losses from 
rebel anti-aircraft missiles and 
guns this year were "in fee range of 
150 to 200 aircraft" and feat “for 
some periods" the rate reached one 
or more a day. 

Both Pentagon and State De- 
pan ment officials said the Soviet- 
Afghan relief force bad been mak- 

See OFFENSIVE. Page 6 


abs. 

"Soon they’ll be throwing rocks 
on us right here,” said Guela Co- 
hen, a vocal member of parliament. 

Rafael Eitan. fee army chief of 
staff during the 1982 invasion of 
Lebanon and now a Knesset mem- 
ber. said the only effective method 
was to load fee leaders of the dem- 
onstrations on trucks and “kick 
them out” 

The strike by the Israeli Arabs 
appears to have been a shock to 
many Israelis. 

Remarking on the strikes in a 
speech the other night. Prime Min- 
ister Yitzhak Shamir said that "tbe 
government was surprised by fee 
force of hatred in disturbances and 
attacks in cities such as Lod, Jeru- 
salem. Jaffa and Acre." 


to set a withdrawal deadline for 
them unilaterally was conveyed to 
fee U2J. Embassy on Dec. 10. The 
decision has been a dosely hdd 
secret in both countries since then, 
according to these sources. 

Spain’s action is the first impor- 
tant unilateral reduction of U.S. 
forces ordered by a European ally 
since France closed U.S. installa- 
tions in 1966 and withdrew from 
fee North Atlantic Treaty Organi- 
zation. It creates the potential Tor a 
bitter and divisive dispute feat offi- 
cials in both countries say they 
have been successful in avoiding 
until now. 

U-S. officials in Washington are 
also concerned about fee ripple ef- 
fect fee Spanish move could have 
on U.S. efforts to arrive at new 
basing agreements in Greece and 
the Philippines and to resolve dis- 


men stationed in Spain at a large 
□aval station in Rota, air bases near 
Zaragoza and Seville and on nine 
small communications facilities. 

Mr. Gonzdlez. who is k eepi n g a 
pledge made to his electorate in 


what they see as an expulsion of the 
F-I6s. ■ 

In an interview published 
Wednesday by the Madrid maga- 
zine B Globa, fee chief U.S. dde- 

See.SPAIN, Page 6 


communique "doesn't say fliat," 
European officials, on tbe other 
hand, were presenting fee state- 
ment as a reaffirmation of last Feb- 
ruary's G-7 pact In that statement, 
known as fee Louvre accord, offi- 
cials "agreed to cooperate closely 


mentals. 

To be credible, the prospect or 
official intervention in currency 
markets would have to include a 
readiness by the United States to 
raise interest rates. But given fee 
reduced prospects for U.S. growth 
after the October crash in slock 
prices and the campaign for the 
presidential election next Novem- 
ber, a hike in U.S. interest rates is 
widely believed to be out of the 
question. 

One other possibility would be a 
willingness by the United States to 
issue foreign currency bonds that 
would show it was committed to 
stabilizing rates, but Reagan ad- 
ministration officials in Washing- 
ton specifically ruled that out. 

Tbe basic issue for fee dollar is 
how fee huge U.S. current-account 
deficit will get financed. Current 
account measures trade in goods 
and services as well as interest, divi- 
dends and certain transfers. 

The choices are: voluntarily, as 
until early this year, when foreign 
investors led by the Japanese were 
eager purchasers of dollar assets — 
stocks, bonds, real estate;-or invol- 
untarily, as in most of this year, by 
foreign central-bank intervention 
in currency markets. 

Tbe problem about intervention 
is that limits exist on how far for- 

SeeG7, Page 13 
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Interpol Takes It on the Lam — to Lyon 


Contra Chief, Claiming Success, Says 
Troops Leaving Nicaragua Mine Area 

By Wilson Ring 

irti'A(«U,-r»ii Pint Seme 
NEAR THE HONDURAS- 
NICARAGUA BORDER — A 
Nicaraguan rebel commander said 
his troops would pull out of a min- 
ing area in northeastern Nicaragua 
after a two-day offensive against 
three remote towns that he claimed 
had been fee largest and most suc- 
cessful ever mounted by the rebels, 
who are known os the ointras. 

The commander. Enrique Ber- 
mudez. said that the attack showed 
that the contras could cany out 
attacks against important targets 
throughout the country. 

The contras, Mr. Bermudez said, 
would abandon the territory be- 
cause of fee possibility of retalia- 
toty government ground and air 
strikes. 

He said Tuesday that 4,400 
troops used in Sunday’s attacks 
were withdrawing from fee town of 
Bonanza. He added that the con- 
tras had left Siuna on Monday and 
had disengaged from combat 
around La Rosita. the only com- 
munity not completely ovemm. He 
said the troops were to return to 
their normal operating areas. 

"We hit them hard.” he said. 

We achieved all our objectives." 

He spoke to reporters at a base in 
the jungle not far from the Coco 
River, which forms the border be- 
tween Honduras and Nicaragua. 

The reporters were taken there on 
the condition that they not reveal 
its location. 

The attack appeared to have 
been the most ambitious undertak- 



By Barry James 

IntcrimnrxHjI I tertifd Tnfome 

PARIS — The law’s longest arm 
is growing longer. Interpol fee in- 
ternational criminal ponce organi- 
zation. is moving from Paris to new 
high-tech headquarters in Lyon, in 
southern France. 

The 146-nation organization’s 
general secretariat is putting all its 
records into computers and up- 
grading its communications m 
preparation for the move, which is 
scheduled in about a year. 

What this means, according to 
Antonino Lazzoni, an Italian po- 
lice inspector who beads the Crimi- 
nal Investigation Department, is 
that by fee time the secretarial 
transfers to Lyon, police forces in 
most parts of me world will be able 
to retrieve d e t ails , mug shots and 
fingerprints of wanted criminals 
within a matter of seconds. "Re- 
trieval wiU be in' real time, it will be 
instantaneous,” Mr. I-araoai said. 

Wife fee world’s underworld 
getting richer, more powerful and 
more international all the time, po- 
lice needs grow accordingly. Inter- 
pol is expanding to meet that need. 
The present stall of 280, supported 
by liaison offices around the world, 
is likely to grow once the organiza- 
tion moves to its new home. 


Interpol founded by fee police 
forces of seven nations in Vienna in 
1923, has been based in Paris since 
fee organization was recreated af- 
ter World War IL France’s influ- 
ence within the organization has 
waned. The secretariat now in- 
cludes senior policemen from 
around fee world and works in four 
principal languages — French. En- 
glish. Spanish ana Arabia 

Officers say they will be sorry to 
leave their present building in Saint 
Cloud, wife its view across tbe Bois 
de Boulogne to the Eiffd Tower. 

But the organization makes an 
uncomfortable neighbor. Terrorists 
attacked it in May 1986 and securi- 
ty around tbe building is intense. 
Municipal authorities in Saint 
Cloud turned down a request to 
expand fee existing headquarters. 
Lyon stepped in with an offer of 
land, an international school and 
hdp in relocating staff. 

Interpol is best known for the 
services provided by Mr. Lazzanfs 
department — the keeping of re- 
cords on scores of t housan d s of 
criminals wanted in any of the 
member countries. InterpoTs red- 
bordered notices "arrest wife a 
view to extradition” notices serve 
legally as international warrants. 
Other notices rircnlate seeking in- 



nnssmg 
ivers. or 


formation on, for 
children, unidentified 
stolen works of art 

"We make it posable for police- 
men to work without frontiers,” 
said Miguel Chamorro, who previ- 
ously headed the judicial ponce in 
Palma de Mallorca. 

But Interpol has other behind- 
the-scenes functions, as a research 
and documentation center. It orga- 
nizes symposiums on police prob- 
lems, monitors international ter- 
rorism, does research on the links 
between narcotics and terrorism, 
pursues counterfeiters to fee cor- 
ners of fee earth, follows the finan- 


cial trail of money-laundering op- 
erations, keeps track of art thefts, 
and, perhaps most importantly, is a 
global coordination center for the 
fight against illegal narcotics. 

Wife cash proceeds so enormous 
fe«ry have to be weighed rather than 
counted, some of tbe big narcotics 
syndicates these days have more 
resources than many national po- 
lice forces. And more often than 
not, the major trafficking opera- 
tions are controlled from conti- 
nents other than the ones in which 
fee drugs are sold and consumed, 
making an international response 
indispensable. 

Paul Higdon, head of fee secre- 
tariat’s subdivision on drugs, lik- 
ened individual forces trying to 
combat the narcotics trade to 
someone trying to identify an ele- 
phant from its toe. In Europe 
alone, seizures of cocaine reported 
to Interpol have increased from a 
little over 1.1 kilograms ( 2.5 
pounds) in 1970 to more than 1.4 
tons tins year. Experts anticipate a 
serious resurgence of heroin addic- 
tion because of its availability and 
relatively low price. 

“Only from this perspective can 
we see the full scope of the prob- 
lem,” said Mr. Higdon, who is at 
See INTERPOL, Page 6 


By Frands X. Gincs 

Aifr Yuri Tima Service 

LONDON — Muttering about misery and a 
woman, Johnny Connors was drunk anew be- 
fore noon, oblivious lo Chmlmas carding aft» 
reeling from the darkness of his makeshift card- 
board sleeping shelter. He ascended as a 


the year," said Stuart Craig, manager of Crisis 
at Christmas, a charity feat each year uses a 

paid staff of two and SOO volunteers to house 
thousands of homeless and to raise more than 
$700,000. 

One twist in seasonal generosity 15 fee new 
charity for stabilizing trees rather than 


N»ey McOrr/tMtoi 


The contra leader, Enrique Bermudez, with some of his 
troops in the jungle on Tuesday, speaking of the attack. 


frightened 

up to beg wife his cane. 

Among fee 30,000 homeless in Loudon this 

independent confirmation of jrics jMft Stmdima Am* on 

their six-year war against the leftist aum by etna sdc. feeirheek welfare warrens andsieeping on the streets as 

it government. But fee In Managua, fee Sandimsi gov- , tneomctai press Maicy.guotea fee elite of the growing homeless population, 
area, about 150 miles (240 Idlomc- crament said its troops were in con- Reuters, said at least 150 per- He is a 50-year-old reminder feat sometimes 
ters) northeast of Managua, is diffi- trol of all three towns and that the — -70 contras, 30 government fe^ {5 n0 Dickensian ending in fee place 

cult to reach and thereto been no contras “are fleeing to their sanctu- See CONTRA, Page 6 where it was invented, only hard times and 


A U.K. Yule: Squalor and Some Altruism 

harsh words resonating unresolved across the 
Yuletide damp. 

Some of the harshest words involve a govern- 
ment campaign to tighten immigration laws 
and drool Tamil refugees accused of exagger- 
ating thdr plight In fee debate, a new but to 

board sieepmg sueucr. ne ascenoea as a 1OT staoiuzing trees rather than people 

burned-out Orpheus from the dwellings feat ^ cause ^ ^ ^ stonn damage last falLAs if 

are jeny-built nightly down below fee glittering ^ *ncompensanon, a new shopping service for fee 

South Bank arts ranter. affluent, Dial a OuisSasTree, delivers * 

“If it’s a rnuag thai hits your tort then prime “ S40 ’. with 30 ^ 

you re destroyed, Mr Connors declared, minister Edward Heath, denounce feecumm ^SlSISlfrSEif 0 ha f nan ch W ~ 301 
fusing to say more about the woman some- Maraaret Thanier for handsomeOmstmas splurge enjoyed by the 

where stij trotfefing ten, aftff each S'redSS iSfSfea perhaps, but a nod of Noel lax 

blank mgiu of dntik recyding of ame poU Mr. {Sfe sSd it^aSTfee purposes * 

through such conspicuous non-occasions as affluent constituency at fee expense of 

uinstmas. - , the poor in a spirit of electoral “hatred and 

One flight up,_ well-dressed children were revenge" in which, he charged. Mis. Thatcher’s — - . -rz - r- — r» * 

arriving for a Christmas pageant and Mr. Con- hahn was to treat critics as “fee scum of the curing feetr children s Christmas pag- 

nors frightened a few of them as he staggered earfe," ea jj L “y; prommemly, there was fee public 

His cry, so Dickensian in outrage, hardly ” 
slowed tlie tide of believers moving noth along 
the Oxford Street shopping core where sales are 
booming, seasonal thieves are being arrested at 
the rate of 100 a week, and shoplifting is total- 
ing $900,000 a day. 

Charity is well in evidence, although some 
experts say it is all too seasonal an. impulse. 

"It’s almost not worth asking for hdp the rest of 


Mundane aberrations of the season include 
fee fistfight two fathers suddenly began in fee 
aislefeeoihernight at New EadPrimaiy 

aas pag- 

call from JamesAnderton, a respected police 
constable and Christian fundamentalist, feat 
^ restored as punishment for crimi- 
nals. Mr. Anderton is no stranger to comrover- 
sy. having denounced AIDS sufferers for 
Halting around in a cesspool of their own 

However, Ian McKellen, the actor, i§ donat- 
See LONDON, Page 6 
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Roh Says He Will Quit 
If South Koreans Show 
Disfavor in Plebiscite 


By Gyde Haberman 
Se* York Times Servitv 
SEOUL — President-elect Roh 
Tae Woo says be will give up the 
presidency if he loses a public vote 
of confidence that be has pledged 
to seek after the 1988 Olympic 
Games here. 

Mr. Roh, who was elected Dec. 
16 with barely one-third of- the 
vote, said Tuesday that he would 
have to win a majority in the plebi- 
scite on his performance, which he 
presumably plans to hold within 
the next year or so. 

“Of course, if people say no in 
the vote of confidence, I shall re- 
sign," he said in an interview. 

Mr. Roh also acknowledged for 
the first time that some people in 
his ruling camp had been guilty of 
campaign misconduct. 

But he insisted that the wrongdo- 
ing consisted of “partial, isolated 
irregularities" and not the wide- 
spread fraud that opposition candi- 
dates say was used to steal victory 
from them. 

If anything. Mr. Rob said, the 
opposition was guilty of far worse. 
He said he had been put “at a 
disadvantage" because of the spo- 
radic violent attacks that he en- 
countered when campaigning in his 
opponents' regional strongholds. 

“If the opposition can come up 
with evidence of their own to show 
irregularities," Mr. Roh said, “ I 
think we have more evidence to 
prove that they have engaged, too, 
in irregularities." 

Mr. Roh was interviewed for 45 
minutes in an office near the head- 
quarters of the Democratic Justice 
Party. 

Throughout, he spoke in a soft 
voice, consistent wife his attempts 
to portray himself as an “ordinary 
man” who is different from the 
cool aloof and unpopular incum- 
bent, Chun Doo Hwan. 

In reality, many South Koreans, 
perhaps most, are likely to regard 
Mr. Rob initially as an extension of 
President Chun when be begins his 
five-year term on Feb. 25. The two 
men are longtime allies who rose to 
power together in late 1979 as lead- 
ers of an uprising by relatively 
young array generals. 

Mr. Roh, 55, put the vote-of- 
confidence idea forward in the final 


he had no regrets, although the 
promise could come back to haunt 
him. 

“I have set a goal” he said, "and 
by doing so, I'm telling myself and 
people in the party who are around 
me to work hard to accomplish 
what has been promised." 

On another matter, Mr. Roh said 
that he could have won the election 
even if rivals had set aside their 
differences and unified behind a 
single anti ^government contender. 

Combined, the two main opposi- 
tion candidates, Kim Young Sam 
and Kim Dae Jung, had 55 percent 
of the vote. Altogether, including 
smaller parties, the anti-govern- 
ment forces had 63.4 percent, leav- 
ing Mr. Rob with 36.6 percent and 
the headache of having to establish 
his legitimacy when he takes over in 
February. 

“If the opposition came up with 
a single candidate, I expect that a 
considerable portion of the vote 
that went to it in a three-way race 
might have come to my support, 
and I could win even in that two- 
way race," he said. 

He also said in response to a 
question that the “overwhelming 
majority'’ of South Koreans believe 
that the two Kims should get out of 
politics. "I know that from reports 
in the newspapers and other dis- 
plays of public opinion," he said. 

“And 1 think fee two Mr. Kims 
themselves know how the people 
fed about that," Mr. Roh added. 

It was clear, however, that the 
lwo Kims bad no intention of retir- 
ing, and Kim Young Sam, who fin- 
ished second last week, said that his 
party was already preparing for an- 
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BREATHT AKERS Four young women in Tokyo pairs- containers being sold at a department store bar. The 

ing for a three-minute bracer of pure oxygen from mini- manufacturers say oxygen is a great way to beat fatigue. 

National Tragedy Mars Manila Christmas 


By Barbara Crosserte 

New York Times Service 


MANILA — The mile or two 
separating the glittering hotels of 
Manila from fee garbage-strewn 
North Harbor docks of the Sulpicio 
Shipping Lines measures the dis- 
tance between two Filipino na- 
tions. 

Christmas is a holiday of im- 

other key test — NaSonaTAssem- mense importance in the Philio- Jquioosadmasti 
bty elections that will be held early P>nes. the only predominantly ne [ press secretary. 

Christian nation in Asia. In the belter seafront noghbor- 


President Corazon G Aquino 
called the accident one of the worst 
in maritime history, "a national 
tragedy of harrowing proportions." 

She called on the more fortunate 
to help the families of the Dona Paz 
victims, most of them poor. “Our 
sadness is all the more painful be- 
cause the tragedy struck with the 
approach of Christmas," Mrs. 
Aquino said in a statement read by 


next year. 

In separate interviews Tuesday. 
Kim Young Sam and Kim Dae 
Jung seemed dispirited and at a loss 
about what to do next. 

For now, though, the popular 
mood seems to be to blame them 
for having let ambition get in the 
way, (hereby splitting the anti-gov- 
ernment vote. 

■ flush in Seoul 

Christmas shoppers fled from 
tear gas and gasoline bombs on 
Wednesday when students and dis- 


days of the campaign to give his sidents protesting against the al- 
candidacy a last-minute boost. On leged rigging of the presidential 
Tuesday, speaking in Korean election Hashed with riot police in 
through an interpreter, he said that Seoul. Reuters reported. 


Rich or poor, Filipinos head for 
Manila to spend the holiday with 
their families. 

The well-to-do travel by plane, 
the poor by inter-island ship. 

On Sunday, one of Sulpido's in- 
ter-island passenger ships, the MV 
Dona Paz, sank in flames with at 
least 1J500 people on board — sur- 
vivors say the figure may be much 
higher than that — after a collision 
with a small oil tanker. There were 
only 26 confirmed survivors. 

JThe Philippine Navy said 
Wednesday that 141 bodies have 
been found. The Associated Press 
reported from Manila.] 


The passengers on the Dona Paz, 
some of them dislocated by a ty- 
phoon that swept their islands ear- 
lier this month, were looking for- 
ward to Christmas in Manila. Here, 
a Coast Guard official said, ihty 
had family, warmth and support, 
happiness, maybe even a job. 

“We bad a telegram saying she 
was coming on the Dona Paz," a 
relative said of Narido's missing 
sister, Consolacion Nando Garda. 
“We came two hours on a bus to 
meet her." 

Frve Coast Guard ships, two 
commercial vessels and divers are 
searching in fee area where the 
22 15-ton Dona Paz and the 629- 


ton tanker, the MT Victor, were 
reported to have gone down. 

A Coast Guard official said on 
Tuesday that be thought the waters 
where fee search was concentrated 
might be more than 1,700 feet deep. 
Clouds and occasional squalls were 
also hampering search efforts. 

■ Owners FQe Complaint 

The owners of the Philippine fer- 
ry that sank filed a formal com- 
plaint on Wednesday, saying the 
tragedy happened because their 
vessel was rammed by a tanker. 
Reuters reported from Manila. The 
Coast Guard said it would open 
formal hearings on Monday. 


hoods of Manila, there are string 
orchestras, women in pastel gowns 
and choirs singing carols as this 
city swings into its peak social sea- 
son. 

Wide-bodied jets disgorge thou- 
sands of revelers home from 
abroad, bearing electronic toys and 
cither expensive gifts. 

Not far from the fancy neighbor- 1 • ri All 

Killed m (Jar Ambush 

waits mutely in her worn house- 
keeper's dofees at Sulpido's water- 
front office. As she sits under the 
glare of neon lights, the only 
sounds around her are sobs. Her 
aster is missing. 


Sri Lankan Party Chief 
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INTERNATIONAL POSITIONS 


FINANCIAL 

CONTROLLER 

(Europe) 

The Paris-based European Headquarters of an 
American industrial company is looking for its 
European Controller. 

The successful candidate will have a college 
degree in Finance or Accounting, fluency in Eng- 
lish and French, and 10-15 years of progressively 
more responsible management experience in the 
areas oh 

• Financial Accounting 

• Management Accounting 

• Planning and Budgeting 

• Treasury Services (including cash management) 
« US. Reporting Requirements 

If you are an innovative, resufts-oriented pro- 
fessional who has experience in the above 
areas in an industrial organization and who is 
a resident of Europe, we are prepared to offer 
a challenging position with an attractive com- 
pensation package, including bonus and car. 

Please forward your complete resume and sal- 
ary requirements In confidence to: 


Box D-208, IJLT., 

18f Ave. Charles de Gaulle, 
92521 VteuiUy Cedex, Franco. 



HOW TO GET A JOB 
m THE MIDDLE EAST? 

BY 

NCB-RECROTMENT 

SERVICES 

NCB, PO BOX 26000 SAFAT 
13120 SAFAT, KUWAIT. 

A small fee is payable on registration 
and all recruitment services are free of charge. 


EXECUTIVES AVAILABLE 


IMF, 



L’Agence Nationale Pour I’Emploi 

AGENCE SPfolAUSlE DES 1NG&NJEURS ET CADRES 

12 Rue Blanche, 75436 Paris CEDEX 09. 

Tel. : 4280.61.46. Ext. 71 or 4285.44.40. Ext. 42. 


• financi al Consultant Junior, - with ifv 
biggest brookor 1 year. English, French, 

German. French natiaralify/Bustneii 
Khod. Graduated. Looking far a job « 
Mar to ting Officer with in an i nfa maK on ul 
bank. Ref~ 610 - Pom Cadres f. 

• ftpndi Executhn fluent in Engfbh with 
10 years experience distribution, USA - GB, 
looking far a highly rigsponflbl* p osll km 
with US or GB c orporation wffllng to break 
into French market or with French corpora- 
tion desiring to approach or implant subsid- 
iary in USA or GR fto£/ 6t2-Porb Cadres L 

• MB. A\ Carp. DovMepmam ft 
Strategy. 20 years experience - leading 
US & European multinational!. Planning, 
development, investments, acquisitions, ne- 
gotiations. Consumer pharma & hadth, lux- 
wy products. BiEngual French, English, 
Spanish, German. Gcr, Ref* 61$ - floras 
Cadres L 

• Ganffaman looking far fin anc ial fob in 
Paris or wnoundhgs, 18 years e x p erienc e 
fa trading , Brazilian company. Languages: 


fluent Portuguese, French and English. Ref.t 
616 - Paris Caches L 

• Exeasrtvo + 20 years experience, tnt‘1 
Trade Airks, Midcfle East with US and Euro, 
peon companies, automotive & cons um er 
goods 6 languages, business administration 
high inti level negotiations, free to travsi- 
/setfle worldwide. SEEK5 serious offers, 
mseiogewi e nt overseas wfanrffary bmp/ exp. 
Ref. 1 618 -Para Cadres I. 

m ADMINISTRATIVE ASSISTANT, 42, In- 
dian, fluent English and French, 1 8 years 
experience in general administration, ac- 
counting, stock c o n trol, inventory, record 
keeping and warehousing. SEEKS position 
in France or any other European country. 
Ref. : 619 -Paris Cadres !. 

• ARCHITECT M*LQ, young tody, two 
years of profaufanal experience designed a 
1 0 000 sqm. project far USA, presented it 
and assured contacts at high lereL SEEKS 
jab in a rotated firm, 5 EM or OFHLM. Ref.: 
620 - Pant Cadres I. 


Compiled by Our Staff From Dispatches 

COLOMBO — A gunman shot 
and killed the chairman of Sri Lan- 
ka's ruling United National Party 
and three members of his staff on 
Wednesday, police said. 

Thery said Harsha Abeywardene 
was lulled when the gunman fired 
an automatic rifle and hurled a 
hand grenade at his car in Colom- 
bo. 

The killer and an accomplice 
were thought to be from the out- 
lawed Janatha Vimukthi Peramuna 
(People’s Liberation Front), police 
and party officials said. 

The victims, who included Mr. 
Abeywardene's bodyguard, his 
driver and a servant, were declared 
dead on arrival at Colombo Gener- 
al Hospital. 

Witnesses said the two men had 
been waiting about 300 yards (274 
meters) from Mr. Abeywardene’s 
house pretending that they were 
repairing a bicycle tire. 

As the party leader’s car ap- 
proached at about 10 A.M., one of 
them took a rifle that was hidden in 
a wooden box and opened fire, po- 
lice said. 

The gunman then tossed a hand 
grenade into the car, destroying it 
and scattering pans across the 
street, police said. The gunman and 
his accomplice escaped on foot 

The Front is composed largely of 
young Sinhalese who oppose the 
ludian-Sri Lankan agrraneut to 
end the Tamil minority rebellion. 
Police say it has killed about 265 
officials or supporters of the ruling 
party since the pact was signed in 
July. 

Mr. Abeywardene was reelected 
chairman of the party at its annual 
convention on Saturday. 

President Junius R_ Jayewar- 
dene, the designated leader of the 
party, told the convention that the 
police had conclusive proof that 
the Front was responsible for an 
assassination attempt on him and 
ocher government members in Par- 
liament in August. 

A deputy minister and a Parlia- 
ment official were killed and six 


Mitterrand Assails 
Jailing of Kanak 

Rauen 

PARIS — President Francois 
Mitterrand said Wednesday that 
the arrest of a New Caledonian 
Kanak separatist leader aggravated 
problems in the Pacific territory. 

In a television interview from a 
French aircraft carrier off the coast 


cabinet ministers wounded in that 
attack. 

The Front has also been held 
responsible for the killing of Police 
Superintendent Terence Perera, 
who was in charge of investigations 
into its activities. 

Mr. Jayewardene, in a two-day 
foray last weekend to fee rebels' 
stronghold in the southern cities of 
Hambantota, Matara and Galle, 
described the killers as brutes and 
promised to wipe out the “southern 
terrorist movement" within two 
weeks. 

Mr. Abeywardene, who was the 
party’s general secretary for several 
years, was first elected chairman in 
1984. ( Reuters. UP I) 

Iran Facility 
Pumping OH 
After Attack 

Reuters 

DUBAI, United Arab Emirates 
— A giant storage tanker at Iran’s 
Larak Island ofl terminal was oper- 
ating normally on Wednesday de- 
spite fire that engulfed its crew 
quarters following an Iraqi air at- 
tack, shipping sources said. 

They said pumps aboard the 
411.588-ion world Peuobras had 
resumed passing ofl to a waiting 
foreign tanker at the terminal at the 
mouth of the Gulf. 

Meanwhile. Iran attacked a Nor- 
wegian oil tanker with rockets and 
set it ablaze in the southern Gulf 
off Dubai on Wednesday, shipping 
sources said. They said fee 283,400- 
ton Berge Big was hit by seven 
rockets. 

The attack appeared to be in 
retaliation for fee Iraqi air strike 
Tuesday on Larak Island. 

The sources said two other su- 
pertankers hit in the Iraqi attack, 
the world's biggest ship, the 
564, 739- ton Liberian- (Tag Seawise 
Giant, and the 457,927-ton British 
vessel Burmah Enterprise, were 
only slightly damaged. 

Shipping sources had earlier 
named the tankers attacked as the 
World Pecrobras, the Seawise Gi- 
ant, the Burmah Endeavour and 
the Maltese- flag Free Enterprise. 

The sources said the confusion 
occurred because two of the ships 
were moored alongside the World 
Petrobras. which burned for nine 
hours before tugs extinguished the 
flames. 


2 Svnan Soldiers Are Killed in 

BEIRUT (UPI) - Two Syrian solto, PfJjLj wSyW 

ast.! 1 jvbw tsisrat ss 

rjsriop. surrounded the area and questioned' residents^ M 

sources saicLAt least four other members of fee 

SET The troops, were deployed in February to end street 

^A group railing SSfAe Liberation Ban^onWamediespon^: 
ity fOT a series of hit-and-nm attacks on the Syrians. , 

China Jails 26 for Selling Panda Fur l 

BEUING (AP) — A court sentenced 26 men to janio% 
ranging from two years to life for hunting 
trafficking in their skins, the official Xinhua press agency report^ 

W ^e^rfendams killed six pandas and tried to sell 20 panda daps Ojb: 
several years, the report sauLOne was caught trying to sdl the fur of* 
baby panda he killed in December 1985 and 

addei Another sold several furs, including one for 12,000 yuan (S3,2£% 
and was given a 15-year term. _ . 

Xinhua said the sentences were handed down Sunday m Chengdu, , fte 
canital of Sichuan Province, which is the home of most pant pandas sffl 7 
tivuio in the wild. They have become an endangered .speaes because® 
theirW fertility rate, a shortage of the wild bamboo mat they feed aii, 
and human predators. 

Ulster Moderates Decry IRA Killing 

BELFAST (AP)— 

ing murder of a le 

could have played a r .--.-i; 

Mr. McMichael, 39. was fatally wounded Tuesday mgbt when he 
turned on the ig nition of his car and detonated a bomb, the police said. 
The IRA claimed responsibility. It said Mr. McMichael was plotting 1 * 
Christmas bombing campaign in the Irish Republic. _ . 

The moderate Social Democratic and Labor Party, wtach is mostly 
Catholic and opposes the IRA, denounced the kffling. 

Black Mob Kills 4 in Natal Township ; . 

JOHANNESBURG (Reuters) — A mob bunted and stabbed four 
persons u> death in a Natal township amid signs that feuding between 
rival black political groups in South Africa was intensifying. 

A police spokesman in Pietermaritzburg, Natal Province's capital, arid 
a crowd of about 50 people kilted two women and wo teen-age boysbn 
Tuesday after raiding a house in Henley Dam township. He said fe 
group poured gasoline over the victims and set them ahgjhL When two, 
tried to flee, they were stabbed to death. Another woman was in serious 
condition. . 

The victims apparently were allied to the conservative Inkama move-/ 
mem of Zulus, which is in conflict with the leftist United Democratic 
Front The two groups disagree over anti-apartheid strategies. 

TRAVEL UPDATE 



Engine Mounts on 737s to Be Checked 

WASHINGTON (AP) — Federal aviation investigators have urged 
closer inspection of engine mounts on hundreds of Boem^ 737 aircraft to 
detect possible cracking after an engine fell off a USAir jet during flight 
earlier this month. 

The National Transportation Safety Board said Tuesday ihat fec 
engine separated from the plane shortly after it left the Fnfladefebia 
airport because of cracking caused by metal fatigue in one of the three 
bolts holding the engine in place. The plane returned to Philadelphia and ^ 
made a safe landing. The board expressed concern, however, that, fee ™ 
cracking, which investigators said existed before fee incident, had’hot 
been detected Boeing has delivered about 1,100 of the Boring 737? 
worldwide. 

Air trareters can find out how flights compare in on-time performance, 
if they ask their reservationist, under a U.S. program that took effect 
Tuesday. Travel agents and reservation clerks have performance data 
about flights in their computerized reservation systems. (AP) 

Athens Christmas shoppers faced problems Wednesday as more than 
1 7,000 taxi drivers started a 48-hour strike and streetcar operators staged 
a five-hour stoppage. The cab drivers are protesting pollution control 
measures that wul curtail taxi traffic in heart of fee city. - (AP}' 

The Italian airline AEtafia and its subsidiaty AH said Wednesday they • 
would cancel about 50 flights a day for the next two weeks because 
lengthy strike action had delayed essential maintenance work on ihrir. 
aircrafL (Raters) 2 

Spanish rail workers staged a series of stoppages Wednesday to protest 
job cuts. A spokesman for the railroad said only about 20 percent of 
workers heeded the call to strike for three hours in each shift. But a 



cm*, m Mwn us om» aupioe resons nas iorcea many SKj Mts to dose, 
and only slopes above the tree line are fit to ski on, fee Swm national 
tourism office said Wednesday. (Reuters) '• 

Correction 

The dollar's close against the Deutsche mark in New York was 
misstated in the currency markets story in Wednesday’s late edition. The • 
correct rate was 1.6280 DM. 


Chirac Made Arms SaleB 
To Iran, Paper Asserts 


of Djibouti. Mr. Miliemnd crili- 5 

J .he arrest saying it was 550-rm e (fcO-Mometer) tatglh of 
France's duty to encourage dia- the Gulf to auact on Tuesday. 


logue in New Caledonia between 
indigenous dissidents and pro- 
French white settlers. 

Yeiwene Yeiwene. deputy leader 
of fee Kanak Socialist National 
Liberation Front, was taken to jail 
on Tuesday pending trial for call- 
ing on Kanaks to arm and defend 
themselves against violence. 
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Meanwhile, President Francois 
Mitterrand of France, interviewed 
Wednesday on the bridge of the 
aircraft carrier Gemenceau in the 
Red Sea. ruled out any quick with- 
drawal of a French naval task force 
from the Gulf region. 

He was responding to sugges- 
tions that France would reduce its 
naval presence due to a wanning of 
ties wife Iran that led to the release 
of two French hostages in Beirut. 

“The task force’s mission is not 
over,” Mr. Mitterrand said. 
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By Youssef M. Ibrahim 

Nor York Times Service 

PARIS — France's arms deal- 
ings with Iran, which began in 1983 
under President Francois Mitter- 
rand, continued as late as this sum- 
mer under his political rival. Prime 
Minister Jacques Chirac, French 
newspapers have reported. 

Several weeks ago, conservative 
parties accused Mr. Mitterrand's 
Socialists, who controlled the cabi- 
net until 1986, of selling arms to 
Iran. 

The Socialists answered by sug- 
gesting that Mr. Chirac had com- 
promised French foreign policy to 
obtain the release last month of two 
French hostages — by paying a 
ransom to pro-Iranian terrorists 
and by agreeing to withdraw 
French naval units from the Gulf. 

Mr. Chirac denied last week that 
any ransom had been paid or arms 
delivered to win the hostages’ re- 
lease, and he declared thatFrance 
would not withdraw its fleet from 
the Gulf. 

But Le Monde said Tuesday that 
Mr. Chirac’s conservative govern- 
ment. which just indicted three 
men for conspiring to break 
France’s embargo and export 
weapons to Iran from 1983 to 1986, 
had continued the sale of muni- 
tions and explosives to Iran. 

The report that fee arms sales 
continued under Mr. Chirac was 
portrayed by his administration as 
a politically inspired attack. The 
Defense Ministry denied Tuesday 


that any arms exports to Iran were 
authorized by fee government’ flf 
Mr. Chirac after his election, ih 
March 1986. ‘ 

Oil industry officials and “news’ 
reports suggested over the weekend 
that France might reward Algeria 
for having helped gain the release , 
of the hostages. 

Le Monde asserted feat Mr. 
Chirac was willing to pay a higher' 
price for Algerian gas £ to settle the . 
debt to the Algerian authorities.*’ • 

Le Monde contended that fee 
additional payments would cost 
France an extra $113 odllioa. 

■ Montand Got Fee 

Yves Montand, the French actor 
and singer, said Wednesday that he 
receiveda 800,000 franc (5145,500) 
fee for a television appearance, ' 
during which 'he ended mon** a 
speculation by deny” 
tended to run in 
ual elections, Agence 


Mr. Montand, 66, who has cam* 
paigned for leftist causes for years, 
said he had “no reason' to he 
ashamed" over the contract negbtfa 
ated by his agent for Ins 'appear* 
Mce Saturday night oh a prime* 
tune political program • 

The size of the fee and tussks 
ow the terms of fee contractwere 
published Wednesdays thesatiri- ■ 
oti, weekly Le Canard E ofeM 
which quoted a recent remark by 
fee actor feat “if I say someUaifi J 
don t do it for money or gtaiy’P 
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North’s Lawyer Sought Reagan Pardon 


By Walter Pincus 

K oaAw^wui Pi»j Svnuv 

WASHINGTON — Last Janu- 
ary. in the early stages of the Iran- 
contra investigations, the attorney 
for Lieutenant Colonel Oliver ll 
North, the former White House 


aide, sought a presidential pardon 
for his client during a previously 
undisclosed White House meeting. 


SUBMEROini PAD v . „ . AWWd/TtutewndN# 

right with uifZttY** “7 . “ Fttnenuan, 85, seated at drove it into a swimming pool at a condominium at Boca 
contemrlatM uslf Jud ?v b ^ in S comforted by friends as he Raton, Florida, killing a man lounging at poolside. Mr. 

mfMatesi his car. He lost control of the vehicle and Feinerman was charged by police with reckless driving. 


Effects of Budget Cuts Appear Minimal 


By Paul Biustein 

Washington Poa Service 

. AS KINGTON — The pending and tax 
™ RomSdRagan will 


not actually shrink the U.S. budget defiotfrom 
'2 b y .Z, S & Hid, but ralha 


„_-|l " | . --- Q— -npvi W OU1U, UUL 1MUW 

keep the defiat from si gnific antly 


Moreover, some of the savings said to be part 
.of the legislation that was signed on Tuesday — 
such as provisions that simply shift spending 
into the future — have minimal effects on the 
natron's long-run fiscal woes. 

Genuine savings were however, and 

the fact that the White House and f'nnpr $ $ 
finally moved forward with their budget agree- 
ment wiH reduce the risk of disaster in financial 
markets, economists said. In addition, the out- 
come pleases America’s trading partners, mak- 
ing them more likdy to cooperate with the 
United States in keeping the world economy 
growing, according to administration officials. 

That, in short, is the economic impact of the 
two pieces of budget and tax legislation that 
' lawmakers spent the past eight days drafting 
and nearly all night Monday approving. 

The first thing to understand about the mea- 
sures, budget experts said, is that they do not 
cut the deficit, at least not in the way that most 
. people think. The federal deficit was $148 bit 
lion in the 1987 fiscal year, which ended Sept 
30. 

lf the economy grows sluggishly next year, as 
many economists expect, the deficit wifl proba- 
bly widen to between $160 billion and 5170 
billion in the next fiscal year, and further the 
year after, according to budget analysts in the 
administration. Congress and outside govern- 
ment . 

But such an outcome represents a meaningful 


‘‘Without this, we’re looking at defiritsjump- 
ing back to $200 billion a year" said Carol Cox. 
president of the Committee for a Responsible 
Federal Budget, a group of prominent citizens 
and former government officials. 

Mrs. Cox and others agreed thai most of the 
tax increases contained in the package will raise 
revenue dose to the amounts claimed — about 
$9 billion in fiscal J988 and $14 billion in fiscal 
1989. 

Moreover, Congress achieved some restraint 
in two fast-growing areas of the budget — farm 
subsidies and Medicare, the health program for 


NEWS ANALYSIS 


the elderly. A Senate Republican staffer, noting 
that actual cuts were made in the target prices 
for commodities used to determine subsidy 
payments, said, *Tm amazed we pulled that one 

But there are several questionable savings, 
especially in domestic spending accounts, 
sprinkled throughout the package. The legisla- 


tion purports to shrink the projected deficit by 
$33.2 billion in fiscal 1988 and $45.8 billion in 


$332 biUion in fiscal 1988 and $45.8 billion in 
fiscal 1989. Of that two-year. $79 billion total in 
promised savings, about $1.1 billion is achieved 
by delaying Medicare payments to doctors and 
hospitals, so that some of the cost is amply 
deferred. ' 

Another $500 million comes from allowing 
federal retirees to spread benefits over two 
years — again, deferring expenses. Another 
5500 million comes from a tenuous promise by 
the Postal Service to improve productivity. 

Of all the questionable savings, the biggest is 
a provision promising to cut more than $7 
billion in fiscal 1986 spending by allowing cer- 
tain entities that have borrowed from the gov- 


accomplishmeni inihat the deficit has been cut • -eminent, including the state of Israel and rural ous aciicu icuucuau 
from the levels that it would otherwise reach, electrification; cooperatives, to prepay their next a dminis tration. 


loans. This brings immediate revenue into fed- 
eral coffers, but means that the government 
forgoes even more money later. 

To Wall Street and financial markets over- 
seas, the legislation, despite its flaws, provides 
modest comfort. 

“if they hadn’t done it, there would have 
been a severe reaction," said Stephen Axflrod, 
vice chairman of Nikko Securities Co. interna- 
tional. 

David Resler, chief economist at Nomura 
Securities International Inc., said: “The broad 
outlines of the package are pretty much as 
advertised.” 

An administration official said that the value 
to the markets and the nation is primarily 
symbolic, because “it’s important to indicate 
that the executive branch and Congress can 
work together." 

Perhaps even more significant, this official 
said, is the potential impact on U.S. trading 
panners, especially Japan and West Germany. 
Allied governments have riled the US. budget 
deficit as a major cause of world trading imbal- 
ances. 

The United States, in turn, wants Bonn and 
Tokyo to adopt measures to absorb more im- 
ports. One administration official asked 
“where’s our negotiating stance?" without this 
implementation of the budget agreement. 
"What do we say to our trading partners?" 

Some analysts said Mr. Reagan's signature 
on a lax increase could have another son of 
symbolic impact — improving the political cli- 
mate for a major tax increase when his succes- 
sor takes office. 

But others comeaded that the tax increase is 
so modest that the politics of the issue have not 
changed. William Schneider, political analyst at 
the American Enterprise Institute, said: “Seri- 
ous deficit teductionJias been put off until the 


The meeting was with David M. 
Abshire, who was then special 
counselor to the president coordi- 
nating Iran-contra strategy for the 
White House. 

Colonel North’s lawyer. Brendan 
V. Sullivan Jr., was granted the 
meeting after a Jan. 16, 1987. tele- 
phone call from Mr. Sullivan to 
Attorney General Edwin Meese 3d. 
The call was taken by Associate 
Attorney General Stephen S. Trail, 
and Mr. Sullivan told Mr. Trott he 
wanted to meet privately with Pres- 
ident Ronald Reagan. 

Mr. Sullivan refused to specify 
what he wanted to discus with Mr. 
Reagan. Several days later the law- 
yer was received by Mr. Abshire, 
according to former While House 
aides and to still secret testimony 
before the congressional Iran-con- 
tra committees. 

Mr. Abshiie said Tuesday that 
the thrust of the presentation by 
Mr. Sullivan was that CoJonri 
North deserved a pardon because 
he was “a man trying to do Ids 
duty, serving the president.” 

Mr. Sullivan, according to Mr. 
Abshire, also said during me meet- 
ing that “this thing could drag on" 
and he “may have also mentioned" 
that a pardon would permit Colo- 
nel North to testify freely before 
Congress. 

At that time, the independent 
counsel, Lawrence E. Walsh, was 
just beginning his criminal investi- 
gation, the congressional Iran-con- 
tra committees were organizing 
and preparing for public hearings, 
and Colonel North had already in- 
voked his Fifth Amendment right 
not to testify before three congres- 
sional committees on (he ground 
that he might incriminate himself. 

Mr. Reagan's strategy at that 
time was to get Colonel North and 
his former superior at the National 
Security Council, Rear Admiral 
John M. Poindexter, to tdl their 
stories before Congress under 
grants of limited immunity, Peter 
Wallison. then the White House 
counsel said Tuesday. However, 
Mr. Walsh had formally requested 
the Iran-contra committees to de- 
lay granting immunity to any wit- 
nesses. 

Mr. Abshire said Mr. Sullivan 
was told that “no consideration 
was bring riven" to pardons, but 
that “what he said would be passed 
on." Also attending the meeting 
were Mr. Abshires deputy, Charles 
Brower, and an assistant to Mr. 
Wallison. 


knowiedged that the handling of 
Mr. Sullivan’s request for a meeting 
reflected their nervousness about 
Colonel North’s lawyer and the dif- 
ficulties he and his diem might 
cause for Mr. Reagan. 

In a deposition given tire Iran- 
contra committees on July 2, 1987, 
Mr. Troll said he took the Jan, 16, 
1987. call that Mr. Sullivan origi- 
nally had made to Mr. Mees& Mr. 
Sullivan “wanted to get through to 
Reagan," Mr. Trott said, according 
to sources who have read Mr. 
Troll’s deposition. 


After consultations, Mr. Trott 
told Mr. Sullivan that he should get 
in touch with Mr. Abshire, who had 
been appointed counselor to Mr. 
Reagan on Dec 27, specifically to 
handle (he Iran-contra affair. 

Mr. Abshire said Tuesday that 
there was “nothing inappropriate" 
about Mr. Sullivan’s request, but 
that he did not want to “be a chan- 
nel Tor lawyers." 

Mr. Wallison said the White 
House was worried about such ap- 
proaches and “didn’t want to have 
any discussion of pardons or any 


other special treatment for Noi 
and Poindexter." If such a requi 
were made, Mr. Wallison said, \ 
Abshire was “to listen to the pi 
posal without making any sla 
ment about whether it would 
considered-" 

Mr. Abshire said that Mr. Sul 
van “amply was making his ca 
for his client. 1 didn’t go beyond c 
brief. I am not the president" tu 
thus could not turn down the i 
quest, but only outlined “the pr 
cess being puraued" in support 
investigations by others. 


FBI Memo Says Nixon Aide Requestec 
Information on Homosexuals in Press 


By Eleanor Randolph 

Wathingnm Pusi Service 

WASHINGTON — In Novem- 
ber 1970. President Richard Nix- 
on’s chief of staff, H.R. Haldeman, 
asked the FBI director. J. Edgar 
Hoover, to pass on any information 
the agency had collected about ho- 
mosexuals “known and suspected 
in the Washington press corps," 
according to a newly discovered 
memo of the conversation that Mr. 
Hoover made at the time. 

Mr. Hoover addressed the memo 
to his five assistants. 

In it, he said that Mr. Haldeman 
had called and “stated the presi- 
dent wanted him to ask, and he 
would imagine l would have it pret- 
ty much at hand so there would be 
no specific investigation, for a run- 
down on the homosexuals known 
and suspected in the Washington 
press corps.” 

The memo went on to say, “I 
thought we have some of that mate- 
rial. Mr. Haldeman mentioned 
I name or names deleted] and some 
of the others rumored gmerally to 
be and also whether we bad any 
other stuff: that be, the president, 
bas an interest in what, if anything 
else, we know. 

“1 told Mr. Haldeman 1 would 
gel after that right away, and we 


ought to be able to send it over 
certainly not later than Friday,” 
the memo said. 

The document was round by a 
California researcher, Robert 
Ranfiel. among the files now avail- 
able to the public in the FBI’s Free- 
dom of Information and Privacy 
Act reading room in Washington. 
It is dated Nov. 25, 1970. 

Mr. Ranftel said that he and an- 
other researcher in New York, Pe- 
ter Krass. had requested informa- 
tion that might have been passed 
along by the FBI to the White 


House on Friday, Nov. 27, 1970. 
The FBI told them that Mi 


The FBI told them that Mr. 
Hoover’s copy of whatever materi- 
al weat to the White House had 
been destroyed, Mr. Ranfiel said. 
They are now asking for the de- 
scription of the documents that 
were destroyed and for documents 
from the files of other FBI officials 
that could be related to the memo. 

Mr. Haldeman, contacted in 
California where he is now running 
several small businesses, said he 
does not remember making die 
telephone call to Mr. Hoover or 
any response. 

“It rings no bells at all," Mr. 
Haldeman said. 

Charles D. Brennan, one of the 
assistant FBI directors to whom the 


memo was addressed, said he hi 
no recollection of the memo. “Tb 
was 17 years ago,” he said. 

Others familiar with Mr. Ho 
ver’s procedures said it was ti 
practice to make a record of eve 
contact with the While House. 

“I have no doubt that it’s a d 
pendable rendition of what ha] 
pened.” said David J. Garrow, wl 
won a Pulitzer prize in April for h 
nonfiction book on the Reverer 
Martin Luther King Jr. 

“As a regular matter, whenev 
he would have a phone reque 
from the White House, he dictate 
one of these memos,” Mr. Garra 
said. 


6 Iranians and an Iraqi 
Seek Asylum in Britain 


Reuicn 

LONDON — Six Iranians at 
an Iraqi are seeking political a s 
lum in Britain after stowing awi 
on a ship that sailed from an Iran 
an port last month, a Home Offii 
spokesman said. 

He said the group anrived in Li 1 
erpool on Monday on the Gref 
bulk carrier, Nea Epis. and wa 
being questioned by immigratic 
officials. 



Mr. Wallison said Tuesday that 
no action was taken on Mr. Sulli- 
. van’s request. • .... .. 

Administration officials ac- 


Sandeman Founders Reserve Port 
No Longer Reserved To The English. 
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Why a Top-Level U.S. Government Job 
Is Great — Even at One-Fifth the Pay 


By Gerald M. Boyd 

Mew York Timet Service 

WASHINGTON — A recent fi- 
nancial disclosure form submitted 


was back among the select group of 
senior White House aides perform- 
ing a new task for the president. 
Such a pattern is typicaL When 


SniScSK rStS ?“ chanan 8** up a 

Ronald Reagan’s new secretary of fiffiSSSSEt 


defense, raises a question about 
some of Washington’s top bureau- 
crats that, on the surface, seems 
baffling. 


umnist and television commentator 
to become White House communi- 


cations director at the beginning of 
Mr. Reagan’s second terra. White 


\Vbywouid a business executive Housemsto wondered what had 
drawing a salary, of almo S . 


man for the Slate Department in 
the Carter administration, says se- 
nior appointed officials frequently 
complain of the sudden end to their 
ability to influence public policy 
once they enter private life. 

“It is difficult because many of 
them fell they were contributing 
something more than in the private 
sector.” Mr. Trattner said. 

In addition to all the lofty rea~ 


urawiUR a saioi; vm , , 

$400,000 a year, as Mr. Carluoa J a]a O' “ » 
was, go to work for the government nc service, 
ai about one-fi/lb that amount? ^ Buc 
Although the question can be an- 


sons tor serving in a high-level gov- 
ernment post, there are other, more 


Mr. Buchanan had been out of 
govern meat since working as a 


AlUKnlSU Ult UUQUVU vau UMU1 a — 7 — . -i. “ — . 

swered in many ways, current and Speech writer w the Nixon and 
former government officials say the Ford administrations. He has now 


“The bin difference is that you mg « a odammst and television 

. 0 . 1 ...... /vtmmmminr an/i wnhnc a hnnk 


me dir umcicufcc is uwi jvu — o — - — — - . : , — 

have an opportunity to bring your commentator and writing a book- 
personal views to bear on the gov- “TV White House is tl* graitest 
emmental process,” said Frank J. place m the world to work, if you 


emmental process," said bran* J- place m me wrh i 
D onateUL Mr. Reagan’s top assis- have spent your life 
tarn for political and intergovem- issues, polity and 
mental affairs. “That's an attrac- Buchanan said. It 
tion. That’s a big attraction.” intoxication of its c 
Mr. Donatem worked in the “You read that p 


ive spent your life writing about 
sues, politics and policies,” Mr. 
jchaoan said. “It has a special 
toxica tion of its own. 

“You read that people go there 


JVIT. LAJIUUUii wvibm* ^ ^ , 

White House for about a year as a for die power, but they don L It s 
deputy assistant for public liaison, being on the made when rhe decs- 


uvuuij r — — TT , v , 

thin left in 1985 to join a Washing- sons are made. 


men leii m L70J iwjvui » m - 

ton law firm. Two years later he John H. Trattner, a press spokes- 


Daisuke Yamaucbi Dies; 


Headed Japanese Daily 


The Asxnriuteii Press 


TOKYO — Daisuke Yamauchi, 
62, president of the Japanese daily 
Mflinichi Shunbun, 


and was die inspiration for the 
character Bume Haliiday in Fitz- 
gerald's novel “This Side of Para- 
dise." He became a friend of Hem- 
ingway’s after the two fought on a 
Paris street. 

“I had boxed in school, and 1 
think I impressed Hemingway with 
my punch.’’ Mr. Strater once re- 
called. "That’s the only way you 
could impress him." 


newspaper Maimcm ouuuul 
died of liver failure on Tuesttey. 


Qjeu Ul UVG1 ibuim- 

Mr. Yamauchi, a native of Fuku- 
oka Prefecture in western Japan, 
joined the Maimdri in 1949 follow- 
ing his graduation from the Unwer- 
siiyof Tokyo. 

He worked as chief of the news- 
paper’s New York bureau for two 
years from 1 962 and later asman- 
asring director both in Ihe Tokyo 
head office and in the paper's Osa- 
ka office. He became company 
president in 1980. 

The Mainichi, Japan s ihiro- 
jargest newspaper, has a daily cir- 
culation of 63 million. 


Ralph Nelson, 71, 

Movie and TV Director 

SANTA MONICA (APj -- 
Ralph Ndson, 71, the movie and 
television director, died Monday of 


eminent post, there are other, more 
mundane reasons, said Peter J. 
Wallison, the Treasury Depart- 
ment’s general counsel in Mr. Rea- 
gan’s first term and later counsel to 
the president. He now is a member 
of a Washington law firm. 

“You are on the outride reading 
the newspaper and you ay to your- 
self, if you would have wan there 
and knew the facts, the decision 
you would have made would have 
been far better,” Mr. Wallison said. 

“That is appealing to a large 
number of people," he said. 

Another generally accepted ex- 
planation is the ability to use high- 
level government positions as 
springboards to top salaries in pri- 
vate industry. Mr. Cariuod, for ex- 
ample, held several top government 
jobs before becoming the chairman 
of Sears World Trade Inc. 

According to his financial disclo- 
sure statement, he received a salary 
of $385,794 in that capacity in 
1986. plus $63,000 in directors’ fees 
from other corporations and a ter- 
mination settlement of $735,722 
from Sears. His annual salary as 
defense secretary is $80,100. 

However, some former officials, 
like Michael J. Horowitz, a counsel 
for the Office of Management and 
Budget earlier in the Reagan ad- 
ministraDOn, draw a distinction be- 
tween short- and long-term finan- 
cial prospects for senior aides. 

“to terms of long-term iob of- 
fers, it’s a sophisticated market,” he 
said. “Anybody who goes into gov- 
ernment with an eye toward col- 
lecting a lot of money afterward 
usually has those ambitions thwart- 
ed." 



Henry H. Strater, 91, 
American Portrait Painter 

PALM BEACH, Florida (AP) — 
Henry H. Strater, 91, a portrait 
painter who befriended Ernest 
Hemingway after they fought an 
impromptu boxing man* on a Par- 
is street corner m the 1920s, died j 
here Tuesday. . _ 

Mr. Stmter, atasiottd to; 


cancer. 

Mr. Ndson. who won an Emmy 
for tire TV verson of “Requiem for 
a Heavyweight” and an Oscar 

nomination for the movie. lira 
of the Field,” directed over 1,000 
television shows, beginning in the j 
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Quiet Elegance 
in Londons 

isisS Most Fashionable 
Setting 


Thinkmg back <m the world 
you left bound? A.taik with 
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early days of the meriram when 
performances were live. 


The?* M 
Chesterfield 
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the folks back ia the Stases will 
bring it ali back to life. So go 
ahead. Reach out and touch 
someone? 
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The Troubling Dollar 


Has the dollar fallen too far, or not far 
enough? Governments of the Group of 
Seven countries say they want to stop it 
from declining further; some say they 
believe it already is too cheap. But there 
are outside judges, including Robert So- 
low, the latest winner of the Nobel Me- 
morial Prize in Economic Science, who 
think it needs to go lower. 

People with dollars in their pocket 
may find it belter to spend them in the 
United States, if they can. than abroad. 
The Organization for Economic Cooper- 
ation and Development reports that, at 
present rates, the general level of prices 
is much lower in America than else- 
where. But this won’t necessarily reduce 
the U.S. trade deficit, because the 
OECD is measuring all prices, including 
Japan’s sky-high rents, instead of the 
goods normally entering world trade. 
America can’t offer cheap rents to people 
living in Tokyo, and. to date, the competi- 
tive position of U.S. manufacturers has 
unproved only slightly — which is why 
the OECD, in its latest forecasts, sees the 
U.S. trade deficit, now at $150 billion, 
still topping $100 billion in 1989. 

This is frightening for those who want 
to see exchange rates stabilize after the 
gyrations of the past decade. Can the run 
on the dollar be arrested if markets see a 
further siring of big trade imbalances? 
The world has grown cynical of “Plaza”- 
and “Louvre”- type accords, in which 
governments vow to quiet exchange mar- 
kets by fundamental economic policy 
changes, then fail to deliver on the deal. 

More stable exchange rales may not be 
achieved until, clearly, domestic demand 
is rising substantially faster outside the 
United States than within iL The OECD 


forecasts suggest a slowdown in the Unit- 
ed States, but at the same time foresees a 
simultaneous deceleration in Europe, with 
only Japan remaining in any way buoyant. 
The anemia is marked in Western Grama- 
ay: Unless this changes, other European 
countries can hardly set a good example 
because they will tun up debts to West 
Germany beyond their ability to pay. 

The a tonality, particularly in Europe, 
puts accords to stabilize exchange rates at 
risk- There is some danger that the new 
one. like the last, will only achieve tempo- 
rary success, based on massive purchases 
of dollars by central banks, which cannot 
continue indefinitely. For lasting success, 
the private market must begin to believe 
the signals governments are sending. 
More narrowly, whether the dollar now 
sinks further or revives depends on 
whether the market has already discount- 
ed the fact that the U.S. trade gap is likely 
to shrink only slowly. The situation could 
be turned around if the United States 
started financing its deficit by selling 
bonds denominated in foreign currencies, 
not the dollar, because the present unwill- 
ing holders of dollars might then become 
willing. But, for symbolic reasons, Wash- 
ington may frown on this. 

A shrinking dollar now involves a de- 
pressing effect on the main countries 
whose currencies float upward. It raises 
inflation inside the United States, there- 
by endangering a credit squeeze. Above 
ail, it emaciates U.S. leadership in the free 
world: Britain lost its role because of its 
weakening currency, not because its colo- 
nies vanished. What will happen to U.S. 
defense spending abroad if, with a sink- 
ing dollar, it becomes ever more costly? 
INTERNATIONAL HERALD TRIBUNE. 


A Mirror-Image in Brazil 


Both of the world's biggest debtors know 
that they have to reduce their national budget 
deficits. But. for very similar reasons of do- 
mestic politics, neither is making much pro- 
gress. You have seen the great show of weight 
lifting by the While House and Congress in 
the United States, and the minimal results. 
Things are going even less well in Brazil. 

Both Brazil and the United States are 
going to have to swing more resources into 
their export industries to carry their foreign 
debts. But the presidents of both countries 
resist higher taxes, and in both the people 
benefiting from government largess have 
fought spending cuts with great success. 

Brazil's finance minister. Luiz Carlos 
Bresser Pereira, has just resigned in a dispute 
with President Josd Samey. Mr. Bresser Per- 
eira wanted to increase taxation, especially 
on the wealthy, and to close down a number 
of money-losing state enterprises. But the 
Brazilian congress is rewriting the constitu- 
tion. and President Samey' s critics, who are 
increasingly numerous, want to bold his term 
to four years with elections next fall. Mr. 
Samey is struggling to lengthen it to five 
years. There doesn't seem to be much more 
at stake than a point of personal pride, but he 
is pursuing it with single-minded passion and 
is unwilling to offend any constituency on 


either the right or the lefL Brazil's inflation 
rate is now approaching 400 percent, and it 
looks as though a long attack of stagflation 
is ahead- When Mr. Bresser Pereira took 
over the finance ministry last spring, the 
country ' s budget deficit was miming about 

6.5 percent of the gross national product. 
He drew up a forceful plan to get iL down to 

3.5 percent — which, by coincidence, is just 
about the current size of the deficit in the 
United States. But because of Mr. Samey’s 
adamant refusal either to tax more or to 
spend less, the defidt is still where it was 
when Mr. Bresser Pereira arrived. 

The United States is obviously in a more 
fortunate position. There is no constitution- 
al convention to chill political initiative, but 
only a presidential election. The inflation 
rate is very low by Latin American stan- 
dards, although a good deal higher than last 
year. The foreign debts are enormous, and 
unlike Brazil's, are still growing rapidly. But 
they are easier to carry, in proportion to the 
size of the national economy. It's the re- 
fusal to come to grips with an acknowl- 
edged danger, and the general inclination 
to trust to luck to rescue the country, in 
which the American and Brazilian perfor- 
mances most closely resemble each other. 

— THE WASHINGTON POST. 


The Weinberger Legacy 


Caspar Weinberger spent more and su- 
pervised less than any other U.S. secretary 
of defense. His successor, Frank Carlucci, is 
reaping the fruit of this indiscipline. 

He asked the armed services to cooperate 
in cutting their budgets, and the results are 
close to insubordinate. The navy’s cuts at 
first amounted to SI billion less than Mr. 
Carlucci requested The air force suggests 
canceling the Midgeiman missile, an action vt 
proposes knowing full well Congress will not 
go along. The army proposes to stretch out 
weapons purchases, a measure it was told 
specifically to avoid. All this is just a fore- 
taste of the mess Mr. Weinberger left behind. 

The navy has been allowed to order two 
new aircraft carriers, achieving its long- 
sought goal of 15. Yet it probably cannot 
afford to buy enough aircraft to fill them. In 
striving to build a fleet of 600 ships, by 1994 
the navy could end up with a shortage of 
600 planes, according to the Congressional 
Budget Office. One reason is that the navy 
orders planes in uneconomic numbers, fn 
the last five years, average procurement 
rates for naval combat aircraft amounted 
to one-third of the production plants' full 
capacity. Thai is a sure-fire recipe for 
squandering the taxpayer's money. 

The navy does not deserve special blame. 
Whenever military budgets start to rise, each 
of the armed services orders as many differ- 
ent kinds oi new weapons as it can. the 


An Explanation Is (heed 


The navy brass owe an explanation. After 
almost three months of grilling and poly- 
graphing the one suspect it knew to be 
guilty, the Naval Investigative Service ap- 
pears satisfied that marine security guards 
at the U.S. Embassy in Moscow didn't give 


away the store to Soviet spies. But it leaves a 
glaring question: Why did n: 


cr _ navy investiga- 

tors work so hard to suggest they had, even 
coerce a young marine into saying so? 

— THE NEW YORK TIMES. 


services figure that, come the inevitable 
downturn in military spending, the busy pro- 
duction lines will each have created a protec- 
tive constituency in Congress, thus moderat- 
ing the appetite for cuts. The stratagem 
works, but at appalling cost Weapons pro- 
grams are rarely canceled, merely stretched 
out That leads to higher unit costs, so that 
fewer weapons can be bought overalL Worse, 
by the time the last weapons in a stretched- 
out production tun reach the field, they may 
be approaching obsolescence. 

The impending turn of the spending cycle 
may hurt even worse than usuaL Weapons 
now in production are fancier and more 
expensive than ever. Yet even with record 
procurement budgets, the services still failed 
to order them in sufficient quantities. Of 40 
weapons programs reviewed by the Congres- 
sional Budget Office, half were bought at less 
than what the Department of Defense de- 
fines as the lowest rate of production effi- 
ciency. The mwirnura rate of production for 
the F-15 fighter is 120 per year, the air force 
has bought only 41 a year over the last five 
years. The army has bought 99 cruise missiles 
"a year; the lowest economic rate is 120 . 

As the Pentagon budgets bead down, Mr. 
Cariucd will face pressures to stretch out 
these already uneconomic production runs. 
The only way that he can preserve funds to 
buy needed weapons in efficient numbers is 
to drop marginal weapons entirely, an action 
always fiercely resisted by the service and the 
contractor's supporters in Congress. This 
time, in this fiscal crisis, members of Con- 
gress need to place national defense above 
the usual routine of defending all the margin- 
al weapons produced in their own state. 

President Reagan could, from the very 
beginning, have sought a steady, sustainablt 
increase in defense spending. Instead bt 
launched the Pentagon onto a boom-ami 
bust cycle that threatens to produce anothei 
hollow army, a navy with empty carriers anc 
an air force again pricing itself out of the sky 
— THE NEW YORK TIMES 
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Reagan’s Leaving the 


OPINION 

World to Gorbachev 





W ASHINGTON — President 
Ronald Reagan was justified 


By Hugh De Santis 


their own political powder Jjjjj 

> »#_ n^ma’c nnliffl/ HOI UiCctjf 


in declaring the recent 
summit meeting a success: 
days of talks with Mikhail Gorba- 
chev resulted in the signing of the 
first nuclear arms reduction agree- 
ment. The same Mr. Reagan who 
had earlier excoriated the “evil em- 
suddenly has been trans- 


ower that 


ure 


formed into a proponent of detente. 

The summit meeting also was sig- 
nificant for what it failed to accom- 
plish: Virtually no progress was made 
on regional issues. Although Afghan- 
istan, Nicaragua and, to a much less- 
er extent, Cambodia came up for 
discussion, they were a sideshow to 
the arms-control debate. To ensure 


nal and human rights is- 
sues did not impede progress toward 
renewed dfclente, Mr. Reagan, in an 
even more striking departure, de- 
linked them from the arms talks. 

The Soviet relationship is, and long 
has been, the key item on the U.S. 
foreign policy agenda. But it should 
not obscure the importance of re- 
gional ties that can also have major 
consequences for U.S. interests. 

Yet, U.S. policies in regions out- 
side Europe nave either been relegat- 
ed to the sidelines or filtered through 
the prism of East-West relations, de- 
neighboring governments in Panama, 
spite the fact that the Third World is 


the prime arena of U.5.-Sower con- 
flict. In the main, the Reagan admin- 
istration has failed to assess regional 
developments in their own contexts as 


issues that impinge upon, rather than 
derive from, Easi-We 


lest relations. 

In Nicaragua, the administration 
has waged a covert war to remove the 
Sandimsts from power, at the expense 
of the U.S. political image in Latin 
America. True, the Sandimsts are 
Marxists; but they do not owe their 
existence to the Soviet Union or Cuba, 
as Mr. Reagan claims, but are the 
manifestation of decades of poverty, 
corruption and exploitation. The 
Honduras and Guatemala now sit on 


while Mr. Reagan> policy 
to reduce Soviet influence m the re- 
gion. he could facilitate iu spread 
The real time bomb in Latin Amer- 
ica is the massive indebtedness. Wit- 
ness Mexico's recent devaiuauon of 
the oeso. The Bank of Boston s recent 
decision to write off S 200 million oF 
its loans in the region has met criti- 
cism from other US. banks. hull JtaJ 
reaction is myopic What makes 
American bankers believe that Third 
World nations can continue to pro- 
duce and export Mod* mainly to ser- 


No, and Has 
To Say More 


* 


¥ 
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By Jim Hoagland 


k: 


ADR1D — The discusaonihat 


Spain and the United Slates, 
have conducted over the past 18 
months on the future of the 401st 
Tactical Air Force Wing has routing 
been described as a negotiation. Bum 
is now dear that there has not been 
classical sense. 


Philippines: 

Democracy 

Threatened 


By Diane Orentlieher 


N EW YORK — The Aug. 28 
coup attempt against the gov- 
ernment of Corazon Aquino — its 
leader. Colonel Gregprio Honasan, 
was captured only last week — shat- 
tered the U.S. government's compla- 
cency toward the Philippines. But 
Washington has yet to come to terms 
with the threat to democracy there. 

Following the attempted putsch, the 
question, “Can she make it?* domi- 


nated the policy debate in America, 
tanv Ftiioii 


Yet to many Filipinos, the United 


States' preoccupation with the pros- 
pect of more such 


attempts seems 
somewhat beside the point The Teal 
question is how President Aquino can 
regain the authority that she has lost 

Though riven by internal divisions, 
the military has largely redefined the 
terms of the nation's human rights 
debate; the commitment to protect- 
ing citizens from military abuses — 
once the hallmark of the Aquino ad- 
ministration — has all but vanished 
from its public agenda. When the 
military invokes “human rights,” it 
refers almost invariably to violence of 
the Communist New People's Army, 
and the government’s Human Rights 
Commission has drifted its focus to 
the New People’s Array's actions. 
Meanwhile, the military has sought 
to persuade the public that its own 
human rights violations are only an 
unfortunate but inevitable byproduct 
of counterinsurgency operations. 

The military, like some right-wing 
politicians, has also sought to neu- 
tralize independent human rights 
monitors by labeling as Communists 
those who report on military abuses 
and defend human rights. Attorneys 
affiliated with the Free Legal Assis- 
tance Group, a national organization 
of lawyers who defend human rights, 
have lately fallen victim to this cam- 
paign. One lawyer. Bernadette Encin- 
areal, has received numerous death 
threats from paramilitary groups in 
the province of Misamis Occidental 
that are armed and supported by the 
miliiary. Despite her position as act- 
ing mayor of the town of Tudela. 
Mrs. Enrinareal now lives under vir- 
tual siege, unable to leave her home. 

Perhaps the most dangerous of the 


A Coll for a New Marshall Pirn 


The United Stares has a major interest in assisting the Philippine 
government meet the serious challenges now confronting it There is far 
more at stake than just continued access to military bases at Subic Bay 
and Clark Air Field, as important as those bases may be. 

At stake in the Philippmes is a far more important principle; that 
peaceful democratic change can succeed in the Third World. The 
People Power revolution of February 1 986 was an inspiration to others 
yearning for democracy across the world. The failure of the revolution 
would be a crushing blow to untold millions who seek democracy in 
their own countries. The problems in the Philippines are well known. 


The economy, ravaged by the crony capitalism of the Marcos years, is 
? billion foreign debt. In 1986, the Philippines 


staggering under a S29 billion foreign debt. In 1986, the Philippmes 
paid over $1 billion more in debt service to foreign creditors than it 
received in new assistance. In a country where almost 70 percent of the 
people live below the poverty line and per capita income is less chan 52 
a day, this net transfer of capital out of the country is a significant 
impediment to a sustained economic recovery. Unless the promise of 
democracy can be translated into tangible improvement in the lives of 
Filipino people, the future of democracy wQl be in jeopardy. 

We believe, therefore, that the time has come for the United States 


and the rest of ihe international donor community to acL We urgey< 

ltiyear “Mt 


to take the lead in pulling together a multinational, multiyear 
shall Plan” for the Philippines. 


ou 

ar- 


— From a letter to President Reagan from Senator Alan Cranston of 
hen Sola 


California, Representative Stephen Solan of New York, both Democrats, 
ndiana and Representative Jack Kemp of New 


Senator Richard Lugar of It 
York, both Republicans. 


rial upheavals? Meanwhile, ihe dixay, 

^sfeiiSssis; srwsssst 
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The Soviet Union has little to of- 
fer the newly industrialized coun- 
tries of the Pacific Rim, either. But it 
has been quick to exploit opportuni- 
ties created by U.S. protectionism, 
opening, for example, Soviet mar- 
kets to textiles and sugar from Thai- 
land. Moreover the nations of 
Southeast Asia know that Moscow is 
Vietnam’s paymaster and, along 


Prime Minister Felipe GonzSJez has 
put an end to this by unilaterally set- 
ting a three-year withdrawal period for 
the U.S. air wing based at TorrqbiL 


with China, the key to the peaceful 
resolution of the region’s problems. 

As part of Mr. Gorbachev's “new 
political thinking,” the Soviets have 


resorted to the velvet glove in Asia. 
While 


not the iron fisL While Moscow is 
increasing its economic and military 
assistance to North Korea, it is offer- 
ing to reduce superpower arsenals in 
the Pacific and appealing to anti- 
nuclear sentiment throughout the re- 
gion. Unlike the Soviet Union, the 
United States refused to sign a treaty 
to create a nuclear free zone in the 
South Pacific, lest it have adverse 
consequences for NATO. 


In the Philippines, U.S. support for 
* Ferdim 


military's activities is the recruitment 
and arming of civilians who are de- 
ployed to play a key rote in counter- 
insurgency operations. Known com- 
monly as “vigilantes," many of these 
groups recruit members from crimi- 
nal elements and fanatical religious 
cults. Id the past year, vigilantes have 
tortured, maimed, mutilated, decapi- 
tated and hacked to death people 
who they say support or sympathize 
with the New- People’s Army. Their 
victims have included young chil- 
dren, infants and the elderly. 

Though the extent of such abuses is 
unknown — most survivors and wit- 
nesses are too afraid of reprisals to 
file complaints — it is clear that vigi- 
lante executions are proliferating at 
an alarming rate and are vastly un- 
der-reported. Shielded from the gov- 
ernment’s law-enforcement arm by 
their military patrons, the vigilantes 


purged a former Communist strong- 
rebels. 


operate with impunity. When a vid- 
• in Negros presented the 


lame group in Negros pr 
severed head of a New People's 
Army suspect to local military au- 
thorities, they were not arrested but 
instead given a sack of rice. 

The government seems unwilling 
or unable to put an end to these 
abuses. Mrs. Aquino has endorsed 
"unarmed” vigilantes, apparently be- 
lieving that one predominantly un- 
armed vigilante force. Alsa Masa, 


bold in southern Mindanao of i 
She has failed, however, to acknowl- 
edge the problem posed by the thou- 
sands who are armed, perhaps be- 
cause she does not believe she can 
afford to oppose a policy favored by 
a military she does not control. 

The abuses inflicted by armed vigi- 
fanres require international concern, 
and should be forcefully condemned 
by the United States. Responsible 
criticism of a military that is out of 
control could only strengthen Presi- 
dent Aquino's ability to insist that 
the military obey the rule of law. 

Washington’s extensive role in 
providing aid, equipment and limn- 
ing to the military makes it, in the 
view of many Filipinos, culpable for 
abusive military policies it does not 
condemn. (Indeed, many Filipinos 
accept as true the widely circulated 
reports that some vigilantes have re- 
ceived support from the Central In- 
telligence Agency.) The United 
States simply does not have the op- 
tion of remaining neutral on this 
issue, and the stakes are far too high 
for it to consider doing so. 


the corrupt government of Feniinand 
Marcos contributed to emerging na- 
tionalism. which jeopardizes the U.S. 
presence at the Qaix and Subic Bay 
military bases. And President Corazon 
Aquino has not been the dews ex raa- 
china the White House had hoped. 
Her inability to proceed with political 
and economic reforms has led to grow- 
ing public support for the communist 
insurgency, which Moscow is materi- 
ally abettic 


ally abetting. Throwing money at the 



The writer, the deputy director of 
the Lawyers Committee for Human 
Rights, 'contributed this comment 
to The New York Times. 


Dominica: A Success Is Being Reaped 


By Jonathan Power 


J^OSEAU. Dominica — Once in a 


while the traveler sees a connec- 
tion that makes his heart beat fast. 
What is declared impossible in one 


comer of the globe he finds is bring 


done in another. Two countries, 
tropical both with a colonial heritage, 
both now with women in the ruling 
chair, are snuggling with the political- 
ly unsettling question of land owner- 
ship. One, Corazon Aquino in the 
Philippines is clearly failing. The oth- 
r. Eugenia Charles in Dominica, ap- 


er. Eugenia Charles in Dominica, ap- 
pears weU on the way to success. 

Up the emerald-hued mountain, 
among the hummingbirds, green her- 
ons, waterfalls ana rainbows, giant 
ferns and orchids, small fanners nave 
been scraping a tiring for 400 years in 
this Caribbean island. With its wild 
beauty — so wild that the tourists 
give the rocky black-beach island a 
miss — it hides its poverty in the 
prolific and ubiquitous foliage of its 
dominant crop, bananas. 

When in 1978 it won its 
dence from Britain, it was an isl 
with three societies: the estate owners, 
wealthy, inbred and verging on the 
indolent; the inhabitants of the sleepy 
capital of Roseau, relatively prosper- 
ous; and the rest mainly workers on 
the estates, poor, but not impover- 
ished. thanks to a good basic system of 
health services ana the pure water and 
the invigorating climate of the moun- 
tains. Nevertheless it was an untenable 
system. For the estate owners were 
mainly white or mulatto and the work- 
ers were black — and unhappy to 
continue woriting for a superior class, 
whom they could see made unproduc- 
tive use of the vast acres they held 

Moreover, because the politicians of 
the new order were black, they felt 
obligated to resonate the feelings of 
their newly liberated electorate, not 
that of the privileged few. They were 
also astute and realized early on that 
Dominica did not have many alterna- 
tives. Other islands had the white 
beaches. Indeed in this mountainous 
country (here was hardly room to 
build but the shortest airstrip, much 
less the standard runway suitable for 
tourist jets. And industrialization, al- 
though the academic and political folk 
wisdom for the 1950s ana 1960s class 
of emerging new nations, was well out 
of favor by 1978, the year of Domini- 
ca's relatively belated emancipation. 

Agriculture it had to be. So Domi- 
nica’s politicians talked agriculture 
and the need for people to take the 
land seriously and not emulate the 
typical Third World rush to find sal- 
vation in the town. Those who could 



Stephen 

as other lawmakers, have proposed in 
their SS billion aid package, is not 
likely to solve the problem even if the 
United States could afford iL 

Washington has also been slow to 
respond to national and cultural 
trends in the Middle EasL VS. policy 
in that region is shaped mainly by the 
administration's pro-Israel stance and 
its preoccupation with the Soviet 
Union, without adequately taking into 
account the rising tide of Islamic fun- 
damentalism. Mr. Reagan has 
launched an effective anti-terrorism 
- campaign, but terrorism is a vile symp- 
tom of a pervasive cultural revolution. 

The short-sighted Middle East pol- 
icies pursued in Lebanon, Libya and 
now the Gulf since the laudable but 
short-lived peace plan in 1982 have 
stimulated further fundamentalist vi- 
olence and forced moderate Arab 
governments to distance themselves 
from Washington. Moreover, U.S. 
policy in the Gulf has provided a polit- 
ical windfall to the Soviet Union, 
which is carring out a position as a 
power broker in the Iran- Iraq war. 

Moscow may also benefit from the 
Reagan admitustration’s militant anti- 
Sovietism in southern Africa. Its ap- 
proach to problems there has preclud- 
ed mediation of the conflict in Angola 
and progress toward a settlement in 
Namibia. While economic sanctions 
are unlikely to cause South Africa to 
alter its policy of apartheid, military 
support for the National Union for the 
Total Independence of Angola, the ter- 
mination of aid to Zimbabwe and the 
refusal to offer economic assistance to 
Mozambique have further alienated 
black Africans and eroded U.S. influ- 
ence, while Soviet influence has in- 
creased in Angola, and Prime Minis- 
ter Robert Mugabe of Zimbabwe has 
sour’ * ... 


This leaves both sides facing hard 
choices about the future of an impor- 
tant relationship. Washington’s choice 
now boils down to picking up & 
planes and going quietly elsewhere or 
to slamming the door on the way odl 
S lamming- the-door advocates ar- 
gue that the United States cannot af- 
ford to shrug off an ally’s unilateral 
decision of this kind They want scene 
china broken as a warning to others, 
especially since the United States b 
opening a series of bases negotia tio ns 
around the world. But the restraint 
that U.S. Ambassador Re^nald Bar- 
tholomew has been successfully ragtag . 
on Washington should continue in the 
difficult aftermath phase. He rightly 
argues that preserving the UiL stake , 
in three other vital installations in 
Spain outweighs the pleasures to be- . 
gained from reflpe-bashing. 

Mr. Bartholomew appears to hare 
aimed from the start to fashwn a nego- 
tiator's compromise of splitting ihe dif 
ference. His last effort, in November, 
was to offer to withdraw one-thud-df . 
theF16sin return for letting the others 
stay in ambiguous circumstances. But 
each bargain he proposed met with an 
unvarying, one-word reply: Na The . 
Spanish refused to budge from what 
was not a demand but adedsion cat the ‘ 
complete withdrawal of Ihe Fife ■; - 
‘‘This was not the kind of uegotia^ 
uon that Americans can understand 
very weU,” a Spanish official said, “It 
was not like talking to the PWHppmes 
about a little bit more of this or aiifile 
bit less of that, and judging when to 
cm the best deal. Spain was the inqie- . 
rial pow in the Philippines a century 
ago. and we have to establish that we 
ore not just another Philippines or 
Greece; looking for a deal” '■ 

Tbe two nations also talked past each 
other on the crucial question ot “substi- 
tution.’' as it is called in negotiate 
jargon. US. officials fdt thaLSpain had - 
committed its armed forces to take up 
the missions carried out by the 40 1st 
tactical wing as part of any withdraw- 
al. Given the sensitive nature, of the 
mission of the 72 Fid; that make up 
the wing, it is doubtful that there was 
ever full understanding on this. - 
In the event of war, the Fl 6 s would 
be redeployed from Spain to northern 
Italy and Turkey, where they would 
pick up nuclear bombs that are stored 
in those countries. Neither the Spamrii 
nor the Americans talk about what 
would happen then. But the F16s 
would undoubtedly stage nuclear 
strikes along the Soviet-Tuikish fron- 
tier — a task the Spanish air force 
could newer undertake. What Wash 1 
ington would have expected Spain to 
do in the way of substitution m tins 
key segment of NATO’s “flexibTero- 
sponse” strategy remains a mystny. 

Spain, for its pan, would ptefa'.to 
portray the “negotiation” aftermath .as 
an exclusively U.S. problem, arguing, 
that it is solely up to W ashing ton 
whether this becomes as diviove a 
dispute for NATO as the French with- 
drawal was in 1966. Until now, Spain 
has shown little interest in what- the' 
United States does with the F16s. Of- 
ficials complain that Spain has been 
little more than a parking lot for than, • 
and argue that it should be easy id" 
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not or would not beed the message 
migrated not to Roseau but to Lon- 
don and New York. By and large 
those who stayed behind wanted to 
make its agriculture work. But when 
the government was slow to follow 
through on its rhetoric there was re- 
volt. On the Geneva estate, a large 
farm in the south, the workers burned 
down the owner's house and the gov- 
ernment was compelled to sLep in and 
buy the estate. In the northeast, the 
unrest on the Castle Bruce estate be- 
came increasingly volatile and again 
the government was forced to step in. 

Even then the government, beset 
by its own problems, failed to follow 
through. Prime Minister Patrick 
John, although democratically elect- 
ed, had begun to show symptoms of 
crazed omnipotence in the mold of 
the Duyaliers on nearby Haiti and 
Eric Gairy in neighboring Grenada, 
giving himself the title of Doctor of 
Metaphysics and attempting to lease 
a quarter of the island to a sleazy 
Texas businessman for a rent of only 
$100 a year. Three weeks of nonvio- 
lent strikes and protest, uniting all 
the political parties, finally forced his 
resignation. Out of office ne set out to 
reclaim by force what he’d been un- 
able to keep with voles. Fortunately, 
he could not gather much support 
and was ouickly arrested. He is now 
. long prison sentence. 

les has been contin- 
ually In power since these troubled 
times. It was she who rallied her Ca- 
ribbean neighbors and persuaded 
President Reagan to invade Grenada 


ingly, owners offered little resistance. 
Indeed many wanted to sell out vol- 
untarily. Increasingly they were un- 
able to attract labor. Banana prices 
have been climbing steadily and 
workers have preferred to stay hone 
working their own small fields rather 
than work for die low-paying ineffi- 
cient bar o meal estates. 

With financial aid from the United 
Nations International Fund for Agri- 
cultural Development and the Orga- 
nization of American States, Miss 
Charles divided up the estates, giving 
tenure to the workers. Now it is 
building farm to market roads, intro- 
ducing up to date agricultural advice 
with new seeds, pesticides, insecti- 
cides and fertilizer. 

The first estate, Geneva, has recent- 
ly ended its first full year under the 
new order. There are 370 farms on 730 
acres (295 hectares) of agricultural 
land. It has transformed (he fives of 


>ughi economic help from Moscow, relocate them doser to their targets. 
Thus Far the administration's fail- But that attitude ignores that the 
ure to devise politics that deal more 
effectively with the complexity of 
problems the United States faces 
around the world has not resulted in 


US. 

comin 1 


unga focal poini 
ana political pre 


a major foreign policy defeaL Ronald 
Reagan has been lucky. But his suc- 
cessor may not be as fortunate. He 
may have to preside over the unravel- 
ling of U.S. global influence. In addi- 
tion to arms reductions, this unhat 



The writer, senior associate at the 
Carnegie Endowment /or International 
Peace, was on the State Department's 
policy planning staff under the Carter 
and. for a while, the Reaym administra- 
tions. He contributed this comment to 
die International Herald Tribune. 


ignores 

: in Europe is be- 
t for several. budg^E 
aty and political pressures. Spam’sdeci: 
sion to force a withdrawal of the Fife 
by the summer of 1991 means tins 
becomes an immediate issue as the INF 
treaty heads for Senate debate,'ihe 
Warsaw Pact focuses on nuclear-capa- 
ble aircraft like the F16 in artm control 
talks and Western Europe remains no- 
easy about President Ronald Reagan's V 
dealings with Mikhail Gorbachev. 

Mr. Gonzdlez has made a credible 
case for asking the United States to 
reduce its presence in Spain,. It. is 
now up to him and his aides to 
understand that they must hdplfou' 
United States limit the damage bis 

decision still could cause. 

The Washington Post -• 
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100, 75 AND 50 YEARS AGO 
1887: A See lor Boston 


ROME — The latest ft 

formation. in Rome favor 


serving a 


killing an attendant and wounding 
and ' ^ Hardinge was info - - 

more than 1.500 people. With a quar- 'J^&oti.iQ Rome favor the *£» SET 
ter of an acre oi gmger alone a farmer * hat is hkely to be capital is to be built. •*** ^ 

can make SlJOOayear, compared f^red to Archbishop Williams of ^ bebuflt ' : 
with earning an estimated few bun- "? slon - After the Baltimore Council IOQ 7 . 
died dollars before. Add to this ba- ^.general feeling was that Boston, y * onI « Accused: 
nanas. passion fruit, grapefruit, guavas sh ? tt ff* be the next WASHINGTON — In the strongest, 

and food crops and one can see that a See. Not only is that dry a most iniponam a nd taosi SetS 

family's fortunes are transformed. seat ofleamrag, but ns importance in decision it has yet made. theNatiS 
The age profile of the fanners tell it ‘ft** dgu£ dial of Labor R^tWBoardTS- • 

alL The average age of those parnci- J&jHnwre. Archbishop Williams, on [Dec_23] unanimously accused 
pating in the project and takmg out f” nn 8 f tha . t . a st f9 n S party was in Ford Motor Company of : violato 3 g 
loans to pay for the new land is 34. of raisrag himto the Sacred *e Wagner AoSoSe^di^' 
This compares with the average age CoJ . le S e - wrote stiaight to the Pone cease 


after the leftist coup. And she has gone 
nit Grenada's economic 


about sorting out * 
problems with an equal singlemin- 
dedness. Not least she has imple- 
mented the agricultural rhetoric. 


compares witn ure average age 
of Dominican farmers of 51. 

Shortly, the other estates will get 
the same treatment. The juggernaut 
of land reform appears unstoppable. 
The agricultural department is effi- 
cient. Miss Charles deploys her re- 


Dreersc 


"hat” to Baltimore. 


19X2: ABomb in Delhi 


LON DON — Lord Hardinge, Vice- 
markable energies with no regard for - indla ~ had 


mobil f Workers of America. Sswfor 
jteously with the N.LR.B.’s dedapnr 
aews .from Dearborn, ^ 
“tot approximately 300 members «• 
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the indedaonihat marks her sister j^ ^ng 'kflled by a bomb, wh 5 - ? 


Now the ’government has acquired 


nearly all the large estates. Surpris- 


leader on the other side of the world. 
Imemarianal Herald Tribune 
Ail rights reserved. 
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In Bloody Gaz&, It’s a Race 
Between Patience and Panic 

By William Safire 

\T HW YORK — Our knee-jerk reac- security needs — and we can see whv 
4 i- J° P ,clure s of soldiers man- many Palestinian demonstrators are not 
nandhng demonstrators is to regard the crazy to hope that violence will pay off. 
soldiers as brutal and the riotersas hero- To enumerate these unintentional tn* 

• 1 "M s not always true. centives to violence is not to call for 

, JJ Ga ?» and the territory west of the ruthlessness in the suppression of dis- 
i 01 ™ a score of Palestinian order. The purpose is to find the least 

demonstrators have been killed in worst course in a situauon that otters 
2 cenl weeks. The bloodshed began with no best course — to find a way least 
the stabbing of an Israeli and Sued likely to result in the loss of Arab life 
w hen a traffic accident killing four A r- or the loss of Israeli freedom, 
at* was raispeTceived as retaliation. Most Israelis think, with good reason, 

As in 1976 and 1 98 1 . the disorder has' that a PLO slate at its throat would be 
reached deep inside lsrad Arabs hold- intolerable, and that temtonal conces- 
.n»t— I— ■: ■«-*- • sions in. that direction now would only 

• . ir— I A It 
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oeep inside Israel Arabs hold- 
ing Israeli citizenship went on strike and 
demonstrated to show solidarity with 
611 pretfiren who want to create a 
Palestinian state out of land within artil- 
lery ranee of Tel Aviv and ItYiicnlem 




The Story Behind the Tale 
Of 'The Gift of the Magi’ 

By Edith Evans Asbury 
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sions m. tnai airecuon uuw ^ 

serve io whet the radical Arab appetite. It 

is not paranoid to think that the rLX) and >. 

_ a rah retimes want to w i 






ihe violence has affected celebrations in to assume lhal today's- Palestinian /uud 
places like Nazareth and Bethlehem. nationalists would.be satisfied with a slice 
What brought on the rioting? Gaza is of arid land looking at Israeli graenejy. 
Livercrowded and poor, as it has been for Most Israelis refuse lobelieye that th^f 

years, under both Arab and Israeli rule, are limited to the Three TJmble Lnoices. 


approach it i eith an open mmd . ■ . 


uumj«ucu oy-us impotence in me 

Arab world, foments uprisings and ter- 
ror, but that is nothing new. 

Added to the usual elements is this: 
Demonstrations often start and grow 
because the demonstrators see some 


[in, tjjyiii inma ii.Th *! , 

Bank and Gaza; 2) absorbing all those 
Arabs into an Israel that would ultimate- 
ly lose its Jewish identity, or 3) driving 
(hem across the Jordan River into a 
Palestinian state on the East Bank. 


necause me demonstrators see some riurauiuon : 

chance of success. Palestinian Arabs, . 

sensi live to any lack of resolve in Israel, 
are aware of the divisions in the coali- 
tion government over the calling of a t -d* U L- 

conference that would surely end in ma- Even Mice Can DltC oaCK 

jor territorial concessions. „ , _ ' n^mn- 

Moreover. rioters — including Iran- . Residing _ _ with VS." 
sponsored terrorists to whom death is “£ Demem Sow- s Tirade ■ ■ 

not a deterrent — have noted increased (Special News Report on apart, 

Israeli concern for world opinion. Isra- Stuart Auerbach's arhcleraises ques- 
el is not the Soviet Union or Syria or dons, like: Why does the United Slates 
South Africa, where coverage of ruth- stand by and leave the dollar to the fman- 
less crackdowns is blacked out. Dan- cial market mechanism, to slump runner. 


Another choice will emeret In time, 
'realistic Arab rulers beyond Egypt win 
stoo trying to distract their people from 
internal inequality by perpetuating 
“holy war." In time. Arabs of kndsadja- 
cem to lsraeTs borders will be induced to 
Follow pragmatic local Arab leaders who 
deliver real economic gains rather than 
submit to imimidaiion. Which is wiser. To 


bet thai lime is on the side of terror or on 
the side of reason? Most of land s Jewish 
citizens want to let historical reality take 
root That is why they are prepared to 
deal sternly with disorder within their 
borders and are likely to begin depomng 
West Bank troublemakers to the East 
Bank That is why they sit light. behind 
defensible borders, and await the genera- 


tion or Arabs who will accept autonomy 
without sovereignty over disputed bnds. 

The hard-working, intelligent PaJes 
tinian Arabs, long demised and used 1 as 
pawns by a hostile Arab world, are not 
destined to be ruled over or absorbed or 
dispossessed by Israel. They can belwed 
next to. when they are ready to deal. 

77jf New York Times. 


N EW YORK — During the first 1 
decade of the 20th century tore 
burst upon the literary scene in New 
York a prolificshort-story writer named 
0 Henry. He dazzled magazine and 
newspaper readers with a flow ofsiones 
that swelled to a total of 66 in 1904. 

In 1905 O. Henry’s output slowed, but 

MEANWHILE 

he still produced an amazing 49 stories 
before the year ended. Editors at the New 

York Sunday World newspaper wanted 
one more, for their Christmas edmom 
O. Henry promised them a Lnnsi- 
mas story, but he was worn out. men- 
ially and physically, and was distracted 
by personal problems, including aebL 
He found that he was unable to write. 

At least tell us what the story is gpmg 
to be about, his editors pleaded. We haw 
to let the artist know how to illustrate it. 
r Tell him to draw a poorly furnished 
room with a beautiful woman m it ana a 
■ man coming in the door, O. Henry told 

s the editors, and they did. 

t The day before ihe story was due. the 
r desperate editors sent a young reporter 
3 to prod the author, who was found ai- 
ling in a booth in a cozy saloon on Irving 
Place across the street from his resi- 


LETTERS TO THE EDITOR 
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•mma. mugs* 

Tj hnrd eurrenev to many young people to it. 


stances; and the pota forces which are 

called upon to enforce unenforceable 
laws will be corrupted by the huge prof- 
its which the illegality of the substances 
guarantees. It goes round in circles. 

PAUL McNBILL. 
Copenhagen. 


U> U1C UUI1CI£U UUl UIC wtr 

duing of the bomb thrower makes the 
authorities look cruelly repressive on 
front pages and television. Reprisals to 
terrorist attack have been restrained, 
creating an illusion of weakness. _ 

Add to this the urging of police re- 
straint by the U.S. State Department, 
plus finger-wagging by UN nations that 
machine-gun demonstrators within their 
borders, plus the handwringing of well- 
meaning Jewish leaders safe in America 
who are all too ready to ignore Israeli 

Letters intended for publication I 
should be addressed " Letters to the • 1 
Editor" and contain the writer's sig- 
nature, name and fidl address. Let- 

■ sen should be brief and are sutyect to 

easing. We cannot be responsible for 
die return of unsolicited manuscripts. 


With the unprecedented huge DA 
fiscal and .trade-balance deficits, even 
though boosting the Japanese and Ger- 
man domestic demand may help a pit, 
could it basically solve US. deficits. 
Does the United States not perceive a 
deeper cause, political and economic at 
thebottom of this financial mess? 

And, when there are numerous suc- 
cessful foreign companies in Japan, why 
do the majority of American business: 
men try to push through legislation to 
protect themselves? Protectionism wHl 
only strangle them in the long run. Why 
don’t they start up a “Buy American, 
campaign instead? And boost demand 
for American goods? „ 

Why does the United States not retah- 
... th» mvvrt from South Korea, 


etuiiuuura in 

pan are intrinsically different. 

How would Americans fed if a Japa- 

JTS . Gtrman w « Jo «■ i*» ^Mcs.e- ‘fiTST 

their homes and arrogandy ^ -pben there is the big A. I still dream George RW3I {Levers, Nov. -Vjshoiijd 

buy this and that. It is good of malt whiskey; my throat can ache at own letters —and to mandat the 

ber lhal there s a linu tio| Plaice, and of Ruddles Country Ale ^ lets them speak and disagree 

when anybody is P^^l^oimd tec says, “Each of us has a as they did with Mr. WilTsopimon 

muct even ^ corae^ small mouse will j > lould ^ “Madame Si “Fw Gortechey'sU AVrai. Tiy 

bite back at the cat. do^oa drintr J . This Didactic Iunerarj^ (Nov. 17). 

H. FUkAZAWA. f . face i l; Nodrtigs is good drugs— RONALD 1SSEN. 

Rdchenfels, Austria. bu ^‘^ neVCT beS thirasc In Ac Paris. 

The Case for Legal Drags ^Sa.^vAr^aicohof w-as And the Other Teenies’? 

During my last 10 years of hravy banned, you I The opinion column by A. M. Rosen- 

SissS'Ssfi 

SSTto te grayjflf offf*; StknSS.* oau 1 <U Mr. Rosen- 

over*. year 


Duvmgur ii - utau da . 

—“As well be hung for a sheep. Other- wbere w fa l a t home is comm 
wise, there is no more logical connection ^eventful; the right to search 

between marijuana and heroin than there debate the truth. Perhaps the first 
isbet^nmayonmusa aiid anabolKsts- ^ -itinerary: “R 


The flip side of Mikhail Gorto^evs 
reforms is that they have made the west 
treat as remarkable and miraculous else- 
where what at home is common and 
uneventful: the right to search for and 
.v,„ rniih TVrbans the first item on 


DC Uiar UWH U.ILU o — “ r 

system that lets them speak and tfisagyee 
otactlv as they did with Mr. WilTs opurion 
column “For Gorbachev's UA Visit, Try 
This Didactic Itinerary” (Nov. 17). 

RONALD 1SSEN. 

Paris. 


(Look up the percentage they hold in 
import statistics.) What are the reasons te 
boycott Iranian oil when Japan needs its 


against the world's totalitarian commu- 
msr regimes would have had more crem- 
bSfitynMr- Rosenthal had mduded 
with the same emphasis the neglect of 
human rights committed by some coun- 
tries that belong to theWestem worii 
such as South Africa, Chile and. above 
all Turkey, which is basing its military 

lost their lives or were raped by Turkish 
soldiers in 1974 when those troops invad- 
ed Cyprus, using American guns against 
the laws of the United Slates. 

By omitting such violations ol _ human 
rights and not helping to find the solu- 
tion to the problems of the Western 
world, the American government is 

helping Mr. G°J^ C 5^ 10 , ■ bccoine * 

' defender of the Third World. 
i Th. K.OULIS. 

Piraeus. Greece. 


dence. 0. Henry was smoking a cigar. 

He had not written the Williams 
The young reporter. Wash Williams 
from Terrenaute, Indiana, mi into 
booth across from O. Henry and watched 
him brood. About 9 P.M. Ihe 
meticulously groomed. 43-year-oW wnt- 
er arose, motioned the you^man to 
follow and crossed the street to his 
rooms. He wrote in longhand on yellow 
sheets of paper. At 10:30 he sent for a 
messenger to take the beginning of the 
SSyrothe World office m downtown 
Manhattan, near the Brooklyn Bridge- 

As voung Williams lay on a couch 

reading a magazine. O. Henry, pausing 
now and then to think, produced more 
maes By 9 the nexi rooming ihe story 
iHBOTihe streets of New York m.the 
Sunday World's Christmas edition, 
ready io capture ihe hearts of readere 
and io be loved for generauons to come. 

It was called -The Gift of the Map. 

“One dollar and eighty-seven cents. 
That was alL” the story began,, and W 
cents of it was in pen wes. 
one and two at a uroe by bulldonrig me 
grocer and the vegetable man and ibe 
butcher until one's cheeks burned with 
ihe silent imputation of parsimony inal 
, such a close dealing implied. 

The money was all young Della had 
been able to save to buy a present ' wor- 
, ihy of her beloved husband, Jim. for 
Christmas the next day. She dashed roa 
hair-goods shop where a Madamr 

. fremie cut off ha fc^utJuL long, brown 

l hair and gave her $20 for it. With that, 
A and $1 of savings, Della bought a plau- 
J num fob chain to attach to her hus- 
i- band’s most prized possession, lus 
L watch. But he. it turned out had sold ihe 
t watch for money to buy a set of jeweled, 
y tortoiseshell side and back combs for 


The Case tor Legal Drug? 


Where Has Harry Gone? 

I was stuck in Venice for Thanksgjv- 
int and spent the day anticipating some 
sort or holiday gesture at Harry s Bar. I 
went to dinner and ale fish instead or 
turkey. 1 got to Harry sat 11:30 P.M. ll 
was dosS. Who’s runmng that place 
these days? And where are they from? 

DENIS BOYLES. 

London. 


Della’s long, brown crowning glory- 
Every year since 1905 ‘ Mie Gift of 
the Magi” has been reprinted some- 
where on Christmas Day. It is included 
in hundreds of anthologies. In 1945 it 
was the subject of a mouon picture. A 
musical based on it is being re-enacted 
for the fourth successive year in the olf- 
Broadway Lambs little Theater. 

The saloon in which O. Henry finally 

dreamed up “The Gift of the Magi is 

still there, now called Pete s Tavern. It 
has pictures of O. Henry all over the 
walls and does a thriving restaurant 
business. It’s near Gramercy Park and 
not too far a walk from where I sit wntmg 
this in my borne in Greenwich village. 1 
went there again for lun ch moot^JO 
muse about the story behind the stray 
that almost didn't get written, and the u. 

Henryesque, surprise way it ended. 


77ie author, who was a reporter for Thi \ 
New York Times for 29 vears. is writing i 
book about O. Henry. She contributed thu 
comment to Maturity News Service; 
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In Haiti, die Bad Old Days Are Returning 


By Julia Preston 

Washineton Past Service 


Washington Past Service 

cut SOLEIL, Haiti — Many Haitians who 
live on the fetid marsh that rims Port-au-Prince 
do not pul much stock in voting, but they 
decided to give it a chance last Nov. 29 when 
Haiti was expecting its first free, honest election 
in more than three decades. 

But when the independent electoral board 
stopped the balloting that Sunday amid a wave 
of terrorist killing in the center city, many Cit£ 
Soldi slum dwellers shrugged, went home and 
gave up on the idea of democratic elections, 
community leaders now say. 

The leaders predict that many despairing 
voters from Port-au-Prince's 'biggest, ugliest 
slum will stay home on the next election day, 
scheduled Jan. 17. 

The Cite Soldi residents most likely to turn 
out in the second round, residents say, are those 
habituated during three decades of Duvalier 
dictatorship to rubber-stamp referendums, 
when poor people made a few pennies by selling 
their votes and went to the polls to stay on the 
right side of the man in power. 

“People here won’t vote for hope again. If 
Lhev find a leader who will give them a little 
.money, they'll vote for money,” said Wilner 
\ Membrun, president of the main Roman Cato- 
jolic community organization in a Cite Soldi 
1 district named Brooklyn. 

Long lines had curled around its polling 
.stations at dawn on Nov. 29. Only five mues 
‘away in the center of Port-au-Prince, gunmen 
-left over from the 29-year dictatorship were 
.shooting voters, stalking journalists and burn- 
‘ing polling places. Bui Cite Soldi remained 
; quiet throughout 


charge of one polling station here. Although 
close to town, the area remained virtually ait 
ofr for nearly two weeks because terrorists 
crippled the Catholic and Protestant church 
radios — from which the slum normally hears 
about the world beyond it _ n 

The ruling National Government Council, 
headed by the armed forces commander in 
chief, General Henri Namphy, is putting to- 
gether an election for Jan. 17 after allowing the 


first one to collapse and dissolving the broadly 
popular electoral board that organized it. 

The army's preparations, including the 
swearing-in Dec. 12 of what now essentially is a 
hand-picked board, closely match those they 
made for the 1957 vote in which Francois 
“Papa Doc” Duvalier rose to power, according 
to those interviewed. 

Back then, the military had full charge of the 
elections process. Now, Cite Soldi residents 
say. it seems that Haiti is reverting to inose 
times. Four leading presidential candidates 
from the Nov. 29 vote are boycotting this elec- 
tion. . , -l 

As many as 200,000 of Port-au-Prince s 12 
million residents live in Citfe Soldi. 

In 1967, Mr. Duvalier moved to nd the 
waterfront of what he viewed as unsightly clut- 
ter. The shanties were burned and me squatters 
fled to the salt swamps that are now Cite boieu. 
City of the Sun. 

Over the weekend, dozens of laborers were 
still shoveling gravel, trying to harden toe acres 
of black slime where their shacks gradually 
sink, year after year. Roman Calhohc miss'on- 
aries pay the shovders. mostly with food, for 
what is one of the best jobs going in the neigh- 
borhood. 

The slum's center is a foul mudflat which is 
both crossroads and collective toilet- Few resi- 


“The people still don’t understand what hap- 
pened." said Lanaud Derazin. 21, who was in 


dents know where tomorrow’s meal will come 
from. Yesterday’s garbage siands in heaps that 
to wi!h flies InibM the roadways. Ody a 
small minority of the community can read or 

wriic * - 

When General Namphy’s transition govern- 
ment came in, there were no new jobs, no new 
sewers, no new ideas. The Bd&iari Sal® 1 ®*! 
missionaries continued to build schools and 

<“te&ScChrt.We 
don’t get anything from the government. Tne 
affairs of the government don t exist for us, 
said Mr. Membrun, a community leader. 

About the only group to revive political ac- 
tivity in the past 22 months were former small- 
time Ton-Tons Macoutes and a De generation 
Of young street toughs who admired than. 
After Mr Duvalier fled, the well-known Ma- 
coutes were driven from the community and a 


coutes were anven nuiu ujc — - 

Few were murdered by slum dwellers who con- 
sidered themselves victimized during the dicta- 


Butrank-and-file militiamen and other Du- 
valier backers stayed quiet for a tune, then 
gradually re-emerged as leaders of some of the 
loose block committees that bind the slum 

together. , _ 

^The way Haiti is now, we need a strong man 
to lead us again. For Haitians, the strongest 
man is always right. And today the Govern- 
ment Council and the Macoutes forces are the 
strongest,” said one such block committee 
head, Reynold Mendoza. 29. He was inter- 
viewed on Soleil 5 Street, where he was patrol- 
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ling his turf. _ , . - 

The Reverend Luc Lanoo, a Belgian priest 
who has worked here for years, sees the future 
this way: “Right now everyone’s looking to eat. 
But the day Cite Soleil takes to the streets . . . 
look out.” 


Mcsr BorieMiftM An09*d &W- 

Four Haitian presidential camfidates at a Loufe^ejoie and Syfrio Chugs 

on Tuesday in Port-au-Prince calling for aid in helping Gourgue, iviarc » — ' ’ -f T 


I Tt : .7 • 

. ■ ' 

ffi-x. 

atf - v- 


t i # V if 

;L 

J ^ 




OFFENSIVE: Soviet Drive Baffles the Pentagon 


INF Pact 


(Continued from Page 1) 
mg slow but steady progress and 
should reach Khosti about 15 miles 
from the Pakistan bonder, in the 
near future. 


By Helen Dewar 

H'cahmgtmi P>w Service 

WASHINGTON — The Senate 
will approve the U.S.-Soviet nucle- 
ar arms treaty next year unless “un- 
expected flaws” are discovered, the 
Senate Democratic whip. Alan 
Cranston, of California, has pre- 
dicted on the basis of preliminary 
counts indicating that no more 


aMSStssr 

- . . J*. ri'inrllKlAn sell. . . 


to oppose me pan. — — c „ir 

Mr. Cranston, a leading pro- An : « nh^rvaiions Mr Dole, in an article in 

treaty strategist, said there «uso ap- ( Bu * ^SXssession ne\IS con- Wednesday’s editions of the Des 

^aSP^fflcau- ^so^U^^n. 

WteSBSK sgi?S3s.-£ 

grfiss.My 


A 'White Christmas" 

Is All-Time Best Seller 


ingly optimistic forecasts for the uonablt ■ 

wb-titirds vote necessary for Sen r Mr. _ Cranston said these could 

ate approval of the treaty signed come in the areas of venficatiOT. 
here Dec. 8 by President Ronald convenUcfial-force levds. enforce- 


at rne jovicih wuuiu iuiu , t . , 

mable ■ Mr. 0016 said . there may be one 

Mr. Cranston said these could or more “Dole initiatives,’ which 
ime in the areas of verification, he said would be backed by the 
inventicAal-force levels, enforce- president, to address senators con- 


NEW YORK — A total of 
170,884207 records of “White 
Christmas" had been sold as of 
June 30, making it the best- 
selling recording of all time in 
North America, a spokesman 
for the Irving Berlin Music 
Corp. said Wednesday. 

The song, which Mr. Berlin 


wrote in 1942 and Bing Crosby 
immortalized, has also sold 
5.868204 copies in sheet music. 
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But one Pentamn official said 
the Soviets would be “crazy to stay 
there” and would need “ 10,000 
men to hold the road open behind 
them.” 


The fighting has resulted in an- 
other wave of Afghan war refugees 
streaming into neighboring Paki- 
stan. with Pakistani diplomatic 
sources here reporting between 
10.000 and 15,000 new arrivals in 
the past few weeks. 


Wednesday of the battle for the 
Khost. 

Mr. Gerasimov said at a press 
conference that in the past two 
days the Soviet-backed forces have 
wiped out 14*00 rebel troops and 
advanced to within 24 miles or 
Khost. 

Unlikely even a year ago, when 
the only news of the military strug- 
gle in Afghanistan were available 
through leaks or from the West, the 
unexpected report followed several 
months of official Soviet accounts 


of the war that have been remark- 
able for their frankness. 

He also demonstrated that the 
Soviet campaign for more 
ahout the war is not u nl i m ited. 


SPAIN: .•/ 

Ultimatum to US:. 


jfi-- 


geienti* 


•t- 1 i !i< 
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about the war is not u n i im iteo, 

however. , . n 

Asked how many casualties Rus- 
sian troops have suffered m Af- 
ghanistan since the Soviet mterven- 
fion in December. 1979, he 
declined to answer, saying that 
Moscow does not give out such 
information and thal he would not 
make an exception. 


(Continued from Page 1). T A 

gate to the United Nations, Yeiiibp -' 
A. Walters, was quoted as having', 
said that “if there is no agreement. 


on bases in Spain and we aretoldtg\ 
leave, we wifi leave. If we are not 
wanted, we will go.” . - 

“But we Americans will not fa+.y 
get,” he added, “an un/rieDd]y-geS-- r 
hire toward us.” . . .. r-V 

The chief American negotiator^ 
Reginald Bartholomew, the US- 
ambassador to Spain, decline^.: , 
through a spokesman to common 
cm the details contained in this ? 
de. The Spanish Foreign Mmistiy • : * 
spokesman also would not com- 

m ^.S. officials have estimated fee ; • 
probable dost of relocating the air- ^ 
craft elsewhere in Europe at more _>•. 
than SSOO.mfilion, and have jffisv, 
dieted that it would be difficult to 
find a new home for them on NA- 1 
TO ; s southern rim. The F-I6a 
would deploy into Italy and Turkey ■ 
in the event of warand stage nude*- 
ar strikes with weapons stored ul- 
those countries, according to 
sources • . 

Beipum, Portugal and Morocco . 
are. reported by diplomatic scarce . . 
lo have expre^ed interest mholaf: 
ing discussions on taking some or- 
aU of the F-16s, but Washingtorc. 
has refused to consider finding -af 
new base for the aircraft -while ne-| 
gotiations with Spain continued. 1. 

The sudden derisitm by 
Gonzalez appeared to catch 
negotiatews off guard. They w^e jj 
still advancing compromise pro-*, 
posals thal would have kept some ^ 
of the F-16s in Spain if accepted ^ 
and had prepared for a round <f id 
negotiations set for Dec. 18. 

But the' December- round wgg r 
hastily postponed until ah unsperi^r.- 
fied 'date in January after Foreign « 
Minister Frandso Fernindez Or-^ 
ddnez personally told Mr. BartojqJ-V 
omew on Dec. 10 of the dedsipn.® 
made on the F-16s by Mr. Gonz4-% 
lez and his cabinet. The -United^ 
States would have three years after*^ 
the agreement expires in May 1988!. ' 
to withdraw the aircraft, Mr. Or- - 
d6nezsaid. . -A - : 

The U5. negotiator reportedly 
replied that the Spanish decision-; 
was unacceptable. } 

The stationing of U.S. . troops' m. . 

; Spain is seen by many Spaniards at ’ 

; a symbol of the help the Umtoc^-, 

J States provided Franco in breaking, 

, out of the diplomatic isolation that-, 

■ be faced at the time. ' ■ " 


hP«. rW 8 hv President Ronald convenuonai-iorce icvns, pioiuwm--*-------- 

here uec. 5 m _ rresiaeni «w«uuu d c _ cerns ^er venficauon, comphance 
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. Senate minority He said he sees no chance for outright opponents to the treaty, 

, j Df-l, Dolt Republican of fatal tampering with the treaty on although the number could change 

affwaasri 2Sfe»s3E 

ZeSoiI T^tead off attempts to kill the adding that “there are very few 

Semor^ Republican leaders in the treaty by indirect means, Mr Cran- people wilhng to take it [the trea y] 
Senate now unanimously support ston said opponents are working on on dmx tly. 


■ Soviet Candor on Fighting 
Gary Lee of The Washington Post 
reported from Moscow: 


In Iran, Real Estate Agents 

And Car Dealers Face Death 


For the first time since Soviet 
troops and tanks rolled into Af- 
ghanistan eight years agp. Moscow 
is raising the veil on the most brutal 
aspects of the fighting between the 
Communist regime and the rebel 
forces there, providing candid ac- 
counts of Soviet opposition to the 
war and of the marks it has left on 
Soviet soldiers. 


In the first official report ever 
publicly made in Moscow of the 
fighting in Afghanistan, the For- 
eign Ministry spokesman, Gennadi 
1. Gerasimov, gave journalists a 
blow-bv-blow description on 


The Associated Press 

in charge of guilds as saying that as long as real estate agmtsandcar 
dealers continued to act as middlemen there would be no lowering m 
the prices of cars, land or housing. • ... ^ Pctat . 

The supervisor, identified only as Ramazam, also said, hstote 
agencies and car dealerships cannot be regarded as a proferaonand 
should be described as false professions Tbe 
guilds calls on toe Central Guilds Council to dose down these false 

“Ifestate agents and car dealers did not review their practices, legal 
power would be utilized and they would be declare corrupt mi 

earth.” he was quoted as saying. . _ - 
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Being “corrupt on earth” is toe most severe charge in Iran. It often 

carries toe death sentence. 


Mugabe, Nkomo 
Sign Accord on 
I Zimbabwe Unity 


INTERPOL; 

(Confirmed from Page 1) 


.Vpw York Tima Sertue 


HARARE, Zimbabwe — The 
main Zimbabwe opposition group 
has agreed to join Prime Minister 
Robert Mugabe's governing party 
in a move that is expected to reduce 
ethnic divisions and rebel violence 
in the counuy- 

Mr. Mugabe and bis longtime 
rival, Joshua Nkomo. set aside their 
bitter personal antagonisms to sign 
a “unity agreement" on Tuesday. 

The prime minister recalled how 
toe two had joined in the stru^le 
against white rule in what was then 
Rhodesia. He glossed over their ri- 
valry. which dates from the 
1960s.“This occasion fills me with 
emotion.” Mr. Mugabe said. “We 
can now move into toe future hand 
in hand, knowing thal we leave 
behind us a united country." 

Mr. Mugabe had much to cele- 
brate. since the unity agreement 
assured there will be virtually no 
obstacles to achieving his goal of 
establishing a one-party slate after 
he becomes Zimbabwe's first exec- 
utive president on Dec. 31. 

He will be toe merged party’s 
first secretary and president. There 
will be two second secretaries and 
two vice presidents. Those deputy 
posts will allow for leaders of Mr. 
Nkomo’s party, the Zimbabwe Af- 
rican People’s Union, and mosi 
likely for Mr. Nkomo himself, to 
have’ a secondary leadership posi- 
tion. 


fr«ntTTHK»d from Pace 11 crime syndicates are increasingly 

(Contained trom i-age ) ^valved in toe business,, but sen- 

Interpol on loan from toe UK tences are generally lenient and 
Drug Enforcement Administra- counterfeiting usually oomes low 
tion. . ontoelistofpolicepriorities.Inter- 

The 25 men and women working pol has drawn up model legislation 
for Mr. Higdon speak 22 languages in -an an attempt to get govem- 
be tween them and, he said, “have meats to prosecute malefactors 

rAOinUfll ImdwlPjloft. inonrAiiciv 


profound regional knowledge.” 
The department keeps such a de- 
tailed track of world narcotics 
trends that toe World Health Orga- 


more vigorously. 

Under a 1929 Geneva conven- 
tion, Interpol has special responsi- 
bility for the repression of false 
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nization depends on it for abuse currency. It keeps samples of al- 


data. 

But it also gets involved in toe 
minutiae of police work. For exam- 
ple, Interpol analysis found toe 
same telephone number in Bolivia 


most every currency issued in every 
country, including the Soviet 
Union, which is not an Interpol 
member — although officers ac- 
knowledge that counterfeiting ru- 
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in address books taken from two ; s no t a big problem. 

j — in T ichnn m'.L i AC 1 


drug runners arrested in Lisboa 
and Frankfurt. The discovery led to 


With 146 members, Interpol's 
memberstup roster inevitably in- 


anu rtdtuuuii. * iivuijww,; memuerstup iwiu iuvvtwwij *** 

toe arrest of an important narcotics du^es some of toe world's nastier 
trafficker in Belgium. Mr. Higdon di cia t 0 rehips. What guarantee is 

.1 . .1 nV. La HAIHM- live •> . . . ! ^ 


says thal though he never lays a 
hand on a criminal's collar himself, 
“I still Teel like a cop. even if I never 
carry a gun any more." 

While most governments view 
narcotics trafficking as a serious 
crime, Robert LittAs complains 
that his speciality is less well under- 


a Swedish policeman, is head of toe 


there that toe organization is not 
indirectly lending support tojpolice 
slates? The answer, according to 
Mr. Chamorro, is that it deals only 
with clearly defined criminal activi- 
ty. 

Interpol's charter forbids in- 
volvement in any question having a 
political, military, religious or ra- 
cial character, three judges, from 
France, Luxembourg ana Switzer- 
land, sit on an internal control 
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1 1 Dissident Iranians 
Are Jailed in Norway 
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secretariat's economic and fin an- commission to answer queries from 
cial subdivision, responsible for the public about the contoits of toe 

lrorl-c An fraud inaritinw r.l^r ‘ 


keeping tracks on fraud maritime 
piracy, trademark counterfeiting 
and false money. 


files. 

Despite toe prohibition on deal- 
ing with political matters, toe secre- 
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“Counterfeiting is one of toe tariat has over the past couple of' 
more international crimes, but the years become increasingly involved 
fact is that some countries don't ja the battle against terrorism, but 
lake it seriously ” he said only when it is clearly international 

Evidence indicates that major- in nature. . 


Reuters - \ ; 

OSLO — Eleven leftist IramausY 
who stormed their country’s em-; 
bassy.in Oslo on Sept. 10 and- 
sparked a violent siege have eadti 
'been sentenced to six months ifl : ' 
prison, . 

- Justice Ministry offi cials said -toft; 
10 men and one woman, who ssfti 
during toe two-week trial in Gsto- 
that their action was politically T 
ovated will probably be expdledj-' 
from Norway on completion "qp. 
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CONTRA: Troops Pull Out After a Two-Day Offensive 


(Continued from Page 1) 


troops and 50 civilians — had been 
killed. Mr. Bermudez said his ini- 
tial reports said there were more 
i than 100 Sandinist dead. 

Mr. Bermudez said toe primary 
goals of the operation were accom- 
plished. These, he said, included 
the destruction of radar installa- 
tions used to monitor supply flights 
to the contras, of ammunition de- 
pots in Siuna and of a hydroelectric 
generating plant in Bonanza used 
to run (he mines. 

He said that the contras also 
wanted to disrupt the gold and sil- 
ver mining operations that earn 
foreign exchange for the Sandinist 
government. 

[In Washington, Stale Depart- 
ment officials said the attack signi- 
fied the evolution of toe contras 
from a ragtag fighting force to one 
capable of cany ing out much more 
sophisticated assaults and of mass- 
ing more than 4.000 troops, with 
support from local populations, for 
surprise attacks.] 

The reporters had been told they 
would visit one of the captured 


communities, but toe trip was can- 
celed by the contras because it was 
considered too “dangerous. 

"pic Sandinists initially said only 
about 1,000 rebels took pan in toe 
attacks. Sandinist officers in Mana- 
gua have since raised their estimate 
of the total to 3,000. 

Mr. Bermudez said the attacks 
on the three mining communities 
were carried out by 4,400 men. An- 
other 2.600 were used in diversion- 
ary attacks along a road to the 
south, bringing the total for the 
operation to about 7.000, the num- 
ber initially used by contra spokes- 
men in announcing the attack. 

Mr. Bermudez said the attack 
was conceived two months ago and 
originally scheduled for the end of 
November. He added that it had 
not been possi ble to get troops into 
position by that time. Thus, he 
claimed, it was a coincidence that it 
was launched the day before rebel 
negotiators were to meet Sandinist 
representatives for a second round 
of cease-fire talks in the Dominican 
Republic. 

The peace talks were called off 
after the contra delegation refused 


to meet a U.S. lawyer and a West 
German politician representing the 
Sandinists. 
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The talks were pan of the effort 
by area governments to negotiate 
an end to the region's wars. The 
presidents of Guatemala, El Salva- 
dor, Honduras, Nicaragua and 
Costa Rica . are scheduled -to meet 
next month to judge the success of 
the pact, which was signed in Au-' 
gust 


The collapse of the cease-fire 
talks raised, the possibility of fur- 
ther heavy fighting over the 'holi- 
days... 


{Continued from Page 1) ' *j£.' 

ing all four weeks! Christmas pro^ 
its from his show, “Acting Snake**' 
speare," to a hospice tc help AIDS*- 
■victims die in peace. • 

* . “It’s a time of good wflLangf : 
giving," he said. But toe risks'^ 
highhopesincharitywereexein^^' 
: -fled by Bob Gekiof, the rock impri&?* - 
■ sarfo, who returned from 'ancitti^.- 
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visit to Africa to report ,thatvJ%; 


■ 2-Day Cease-Fire • 

The -Sandinist government will ' 
observe a two-day Christmas truce' • 
with the contras despite this week’s 
heavy fighting, Reuters reported 
from Managua. A Defense Minis- 
try spokesman said Wednesday 
that the cease-fire would be£n as 
announced on midnight Wednes- 
day and run until midnight Friday. 

President Daniel. Ortega Saave- 
dra of Nicaragua announced toe 
cease-fire last week. 


rock charity songfest on world tdfe-j 
vision. a few years bade didjadt* 
stem the. Famine problem aftcralL'-^ ' 
Those.in heed of a braring from£ 
Dickens in- ajl this can- go to .the^ 
new six-hour film yertion of 
■little Dorrit” the work robtedffl;; -; 
the misery the debtors' jail, 

fered by Dickens’s fatho - : -Progress* 
has shut that j ail,- bnta group caBetS ■ 
Families in Dd)t says pveropnw^. ; 
ing is producing suicide and w^--. 
spair. ■ } 
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Beyond Electronics 
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e tUre ’” ^d'D^d 5 ?^! ^cal amplifiers may be practical in the 
En&ifleers describe , tf 118, t H-? lor of the Bell Labs research facility. 
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May Assist in Pregnancy 

ously A proton that had not been previ- 


Discovery of the Gene That Determines Sex 
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hormone to OT die tune « *h« interferon can work as a 

-J embryo. preveni a P^gMBt ani m al from spontaneously aborting an 
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Scientists Find Slabs of Earth’s Crust 

I CMiform (NYT) — GMphKidsB at the California 


By Harold M- Schmcdc Jr. 

Var York Time* Serene 

A N international team of scientists has 
discovered what appears to be a gene 
that determines whether a human embryo 
will grow into a male or a female. 

Whenever that gene is present in the 
chromosomes of the fertilized egg. the sti- 
enlists believe, the fetus will develop testes 
and grow to be a male. When it is absent 
the fetus will develop ovaries and become a 
female. The newly discovered gene is be- 
lieved to act as a biological switch, turning 
other genes on or off. 

Scientists described the discovery as a 
major step in understanding the process in 
which a single fertilized egg develops into a 
human bong. 

“The mechanism by which the sex of an 
individual is determined has been a subject 
of scientific speculation since the time of 
Aristotle,” said the report published Tues- 
day in the journal CelL 
As an individual develops, a complex 
series of hormonal and other influences 
occur leading to the production or all the 
sexual characteristics, male or female. But 
the trigger for all the changes that take 
place in the male appears to be the action 
of a single gene located on the Y chromo- 


some. which is found normally in male 
cells. 

The newly identified geneis named TDF 
for testes determining factor. 

“What we have found is a major step 

of sex determination.” saicfor. David C. 
Page, the principal author of the report. He 
is a research fellow at the Whitehead Insti- 
tute for Biomedical Research of the Massa- 
chusetts Institute of Technology in Cam- 
bridge: His colleagues in the research are at 
the University ofBritish Columbia and the 
University of Helsinki. 

“We suspect that what we have discov- 
ered is the sex-determining gene not only in 

humans, but in alt other mammals as wdL n 

said Dr. Page. “The main impact over the 
next few years wffl be in opening up a 
whole new area for basic research.* 

Dr. Bruce McEwea of Rockefeller Uni- 
versity. an expert on sexual differentiation, 
said the study appeared to be veiy compre- 
hensive and was of “fundamental impor- 
tance." 

The discovery of the gene might, among 
other things lead to identification or other 
genes that are turned on and off by this 
master switch, thus increasing knowledge 
of the process of sexual differentiation. 

The research team found essentially the 


same gene in other mammalian species 
including apes, monkeys, dogs, cattle, rab- 
bits and goats and something closely simi- 
lar in mice. 

The deciding difference in genetic en- 
dowment between male and female has 
long been known to lie on the Y chromo- 
some. the male sex chromosome. The nor- 
ma) genetic complement for the male is 22 
pairs of non-sex chromosomes and a 23d 
pair that consists of one X and one Y. For 
females the 23d pair consists of two X 
chromosomes. 

For many years it was unclear whether 
the key sex determinant was a tingle gene 
or several genes situated at various scat- 
tered points on the Y chromosome. 

The new studies indicate that the testes 
determining factor is si mated on one small 
specificpart of the Y chromosome and that 
it is very probably just one gene. A large 
portion of the gene has beat cloned, or 
isolated and grown in the laboratory, en- 
abling detailed studies of its properties. 

The gene is the blueprint for making a 
particular protein. While this gene product 
has not yet been completely identified, 
enough of its chemistry has wen revealed 
to indicate dial it is one of a class of 
proteins that bind to one or the other of the 
main chemicals of heredity, DNA (deoxy- 


ribonucleic acid) or RNA (ribonucleic 
add). This evidence suggests strongly that 
the testes determining gene is important in 
deriding when, and whether or not, other 
genes related to sexual development are 
switched on. 

DNA is the active substance of the 
genes. Several kinds of RNA translate the 
genetic instructions of the gene into tbe 
process of manufacturing products by the 
living celL 

At tbe start, a human embiyo has all tbe 
other genetic instructions it needs to be- 
come a male or a female, but it becomes a 
male only if tbe testes determining factor 
starts ihe process of development along the 
male pathway. 

Normally a male will develop when the 
embryo has received an X chromosome 
from its mother and a Y chromosome from 
the father. 

But the research that led to tbe new 
report demonstrated that ‘hnalcncss” can 
be conferred by a minute piece of the Y 
chromosome, even when that piece is in- 
herited with two complete X chromo- 
somes. These males are sterile but other- 
wise usually physically normal. 
Conversely, an individual who inherits an 
X and a Y sometimes develops as a female 
when a crucial part of the Y chromosome is 


missing. Such females often do not mature 
sexually. Study of such cases helped the 
scientists discover the gene for the testes 
determining factor. 

Geneticists refer to people whose sex 
was determined by such unusual combina- 
tions as “sex-reversed.” 

Tbe scientists reporting in Cell said they 
had discovered one person who had two X 
chromosomes, but was male because he 
also had one half of 1 percent of the Y 
chromosome. They have also studied s per- 
son who is female in spite of having 99.8 
percent of the Y chromosome. Cases such 
as these were useful in narrowing the loca- 
tion of the testes determining gene. 

Page said all the males his group had 
examined had the minute portion of toe Y 
chromosome where they believe the gene is 
situated, while none of the females had it 
The key region of tbe Y chromosome be- 
lieved to contain the gene has about 
140.000 base pairs, the DNA subunits. The 
Y chromosome has an estimated 70 million 
such subunits. 

Ethics aside, the discovery could not be 
used to alter the sex of a fetus because 
.transplanting the gene would face enor- 
mous technical difficulties and the out- 
come would be highly uncertain. 


Fossil Study Fires Evolution Debate 
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JfV 1 snd “ 0111 °f fight at the so-called subduction zones? The zones are 
“® ™ ar B uls of the crustal plates, notably the “ring of fire” 
ar ound the Pacific basin. 

a new technique of seismic exploration, the geophysicists said 
hey discovered 400 miles (644 kilometers) under the Asian continent 
huge slabs that were once pan of the Earth’s crust. The slabs appeared to 
he remnants of the Pacific crustal plate that slipped under the Asian 
continent. 

The geophysicists said the results support the theory that the crustal 
ma * ena l only sinks part way into the interme diate mantle , to be reheated 
and later to rise at the mid-ocean ridges where new crust is formed. 

Questions Concerning Ear Treatment 

SAN ANTONIO, Texas (UP1) — A study has cast doubt on the 
treatment doctors most often use to treat one of the most mrnmm 
medical problems among children — chronic fluid in the ear following 
earaches. It was found utat removing the ade noi ds was actually more 
effective than the most commonly ured method — inserting tiny tubes 
through the eardrums to drain out the fluid. 

The fluid can impair hearing and can lad to permanent hearing loss in 
a small percentage of cases. It is the leading cause of hearing loss and the 
most frequent reason children undergo surgery in the United States. 
Removal of the adenoids was the accepted practice, but doctors have 
abandoned the procedure in tbe belief that draining fluid was more 
effective. 

The children who had their adenoids removed and the tubes inserted 
into their ears had the fewest additional related problems. But their 
conditions were not significantly better than the children who only had 
their adenoids removed, said Dr. George A. Gates of the University of 
Texas Health Science Center. 


By James Gleick 

•Vw York Time ? Smji f 

W HEN Peter Sheldon chipped 
bis first fossil irilobiie from 
some rocks in Wales a decade agp. 
two American scientists were trans- 
forming standard evolutionary the- 
ory with a radical idea. Well-estab- 
lished species, they argued, tend to 
change little or not at all; most real 
evolution lakes place in rapid 
bursts at the rare moments when 
new species are bora. 

Fifteen thousand trilobires later. 
Dr. Sheldon, now a research, fellow 
at Trinity College- Dublin, is put- 
ting forward a sharp challenge to 
this conception. He contends that 
his research, an unusual, exhaustive 
study of a fossil family drawn from 
one place in the earth’s crust, shows 
life evolving as Darwin imagined it. 
steadily and gradually. 

Each ancestral trilobite, the re- 
mains of a small, crab-like creature, 
blends smoothly into its evolution- 
ary successor, be argues. He sees no 
gaps or jumps. Instead of long peri- 
ods of equilibrium punctuated by 
dramatic changes, die “punctuated 
equilibrium” model he finds a pic- 
ture of continuity over three mil- 
lion years. 

“This is possibly the most thor- 
ough study that somebody's made 


which appears to answer the ques- 
tion,” said John Maynard Smith, 
an influential British biologist who. 
has long opposed the notion of 
punctuated equilibrium. 

Dr. Maynard Smith has written a 
strongly worded commentary to 
accompany the trilobite study in 
the journal Nature, rekindling pas- 
sionate debate. Proponents of 
punctuated equilibrium, however, 
argue that he is exaggerating the 
importance of the new research and 


“He should know better,” said 
Niles Eldredge, of the American 
Museum of Natural History. “This 
isjust bad scholarship on his part” 
“I really resent what he has 
said.” said Steven M. Stanley, a 
Johns Hopkins University paleon- 
tologist. *Tt makes me seem like 
some kind of kook ” 

Dr. Eldredge and Stephen Jay 
Gould of Harvard University, the 
original authors of the punctuated 
equilibrium model, plan to write a 
rebuttal. 

At slake are fundamental ques- 
tions of evolution; When and why 
does a creature change from one 
form -to another? Is most evolution 
the slow accumulation of the small 
changes a geneticist sees in labora- 
tory fruit Hies, or does it occur in 


episodes, when a small population, 
perhaps isolated geographically, 
suddenly changes enough to give 
rise to a new species? Suddenly, in 
paleontological terras, can mean 
hundreds of thousands of years. 

As Dr. Sheldon collected his tri- 
lobites he had no intention of in- 
truding on this debate, he said. He 
began by trying to fit his specimens 
into the proper taxonomic slots, 
dividing them up according to their 
Latin names. To his surprise, the 
task proved impossible. Tbe lines 
dividing older species from their 
evolutionary successors quickly 
came to seem arbitrary, because he 
found so many intermediate forms, 
the “ missing links’' so often absent 
from the geological record. 

Dr. Sheldon, dating his speci- 
mens according to the layers of 
rock from which he retrieved them, 
has assembled a history of eight 
different lineages. Overall, he finds 
a dear trend. The youngest mem- 
bers of each line had several more 
ribs than their ancestors had three 
million yean before. But he also 
finds an occasionally unsteady, di- 
rectionless kind of change, with 
surprising reversals. 

“I haven’t any particular macro- 
evolutionary ax to grind,” he said, 
“but l suspect that many gradualis- 


tic patterns have been obscured by 
the descriptive process. The way 
they axe named as discrete species 
gives the impression of abrupt ap- 
pearance.” 

Trilobites. as it happens, are a 
speciality of Dr. Eldredge's, and he 
reads a very different message in 
the Welsh results. “This is modi 
ado about nothing,” he said. “Ac- 
tually, I’m cheered by this.” 

To turn, the addition of a few ribs 
over a span of three million yean 
amounts to little change, little 
enough to be considered stasis. 
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which does not necessarily require 
“lock-rigid invariance.” He noted 
that tbe differences between trflo- 
bites of the different lineages were 
far greater than between toe early 
and late members of each line. 
Such tiny changes in one geograph- 
ic locale cannot account for toe 
great trends in toe broad tapestry 
of trilobite evolution, he said. 

Dr. Eldredge agreed that toe 
standard taxonomic scheme was 
faulty, arbitrarily creating spedes 
where none really existed. He said 
that the Welsh specimens seemed 
to add up to just eight species- 

That assessment irritated Dr. 
Maynard Smith. “Eldredge really 
cannot say that,” he said. “It really 
won’t wash. This is toe kind of 


Parallel Evolution: 

Each line of trfiobite 
added a few ribs over 
. three million years. 

change that separates existing spe- 
des." 

Even he acknowledged, however, 
that punctuated equilibrium cor- 
rectly describes the tendency of 
many spedes to remain static over 
long periods, a tendency that few 
recognized a generation ago. Two 
recent American studies, both 
gathering detail from thousands of 
fossils, have lent strong weight to 
the punctuation^ model. 

One, by Alan H. Cheetham of 
toe Smithsonian Institution in 
Washington, focused on biyozoa, 
small ocean animals that en crest 
rocks. He found that most change 



occurred in toe branching events 
giving rise to new species. Within 
spedes, there was little evolution. 

The other study, by Dr. Stanley 
and Xi aligning Yang at Johns Hop- 
kins, looked at 19 lineages or clams 
and came to the same conclusion. 

"Clearly there is some gradual 
evolution in the evolution of life,” 
Dr. Stanley said. “We shouldn't 
take extreme positions. What we 
really want to know is where does 
most evolutionary change occur. If 
it turns out that most change is 
abrupt, then we have a very inter- 
esting pattern that people haven’t 
appredated.” 
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Dow Rises to Close Above 2,000 
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Compiled by Our Staff From Dispatches 

NEW YORK — Prices on the New York 
Stock Exchange rose Wednesday in active trad- 
ing, as futures-related buy programs and a finn- 
ing dollar pushed the Dow Janes industrial 
average above 2,000 for the first time in about 
two months. 

The index of 30 leading US. shares, which 
fell 11.93 points on Tuesday, closed 27.19 
points higher at 2,00164. The blue-chip indica- 
tor had not dosed above Z000 since Nov. 2, 
when it finished at 2,014.09. 

Advances led declines by nearly 3 to 1, while 
volume climbed to 203.62 million shares from 
192.70 million on Tuesday. 

Prices were also higher in active trading of 
American Stock Exchange issues. 

Chester Pado, director of technical analysis 
with Jefferies & Co. in Los Angeles, attributed 
the market’s strength to news of toe announce- 
ment late Tuesday by toe Group of Seven in- 
dustrialized nations that it would renew cooper- 
ative efforts to halt tbe dollar’s decline. 

He credited “the G-7 pronouncement that 
toe dollar has fallen far enough and toy are 
looking to stabilize it,” adding that “the bond 
market has been solid aO day long, and that has 
rubbed off on the market” for stocks. Higher 
bond prices reflect lower interest rates that 
would improve corporate profitability. 

Tbe dollar dosed higher in Europe against 
the Deutsche mark and the yen compared with 
Tuesday's levels, and was higher in midafter- 
noon trading in New York. 

Mr. Pado said the prospect that the Dow 


UMontti . ^ 

HMitow Start 


Pfc.YM.PE fttHlaniOw SwtOtto 


so* flfc Atefae 

S7Yr W? Amtof P/lJ7 £9 

J* i* ^*25* ■,* i. 


onu 57 Amoco 
71ft OT* AMP 
19 lift Amoco 
22« tfBAflim 

HASS 


m*! 

S 

1-24 “ 15 IW 
X U __ 2WB 


35 ft 20*6 AmSth 136 S3 7 292 

M U 15 2898 
34ft IB* Anodit JO la 28W 

gS,SKSB. a 

SS 

r» 1 

gS iSSaSS; ™ j « s 

f s*a 

pfSas ]0 J 


946 m 
2346 22V6 
.» 

2446 23ft 
12 lift 
1846 1746 
ZZft 21ft 

r lO 
32U. 
1046 10ft 
10ft ' 
24ft 
716 7ft 
346 3ft 
27U 27ft 
15ft — 

9246 
lift, lift 
18ft 17ft 

40 39* 

31 30ft 
7ft 17ft 
6ft 6ft 


68ft +1ft 
49 —16 
13Ui + 16 
1346 +146 

«64 tt 
23ft + ft 

« — »* 
21ft- ft 
10ft + ft 
3246 + ft 
10*4 + ft 
ISft + M 
24ft + 46 
716+ ft 
346 + ft 
27ft + ft 
Uft+lft 
21ft + ft 
29ft +1V6 
27% + 40 

92ft -lft 
lift — ft 
18 + % 
36ft +lft 

* . 
lift + ft 
21 

40 +I» 

30ft + ft 
17% + ft 
6V6 + ft : 


would dose above 2,000 contributed to the 
market's strength. 

Traders and analysts also said that computer- 
driven buy programs pushed the market up 
early in toe session. 

“We saw some buy programs at toe end of to 
session’’ on Tuesday, said John Burnett, head 
trader at Donaldson Lufkin & Jenrctte. “That 
helped narrow toe losses, and that was followed 
by some pretty framed buying this morning.” 

Mr. Burnett said be expected tbe market to 
continue to move upward through the end of 
toe year. 

Much of toe action on the NYSE was in 
stocks of speculative quality. 

A.H. Robins surged 3Vi to 19W after receiving 
its second takeover proposal in a week. This 
time, American Home Products, a forma- suitor 
that dropped a similar proposal 10 months ago, 
offered to acquire Robins for S5S0 million 
worth of American Home securities. 

Phillips Petroleum rose IB to 12ft in active 
trading. Responding to rumors and queries, 
Pennzoil Co. said it owns no Phillips stoat and 
isn’t currently buying any of the shares. 

Pueblo International jumped 2ft to 1614 be- 
fore a trading halt on the NYSE. An investor 
group said it plans to propose a buyout of toe 
company at $24.50 a share. 

Gull Inc. tumbled lift to I3ft as the most 
active American Stock Exchange issue: The 
company said a planned takeover by Parker 
Hannifin Corp. hid fallen through. 

Gainers among toe blue chips included Inter- 
national Business Machines, up lVi at 119ft; 
Exxon, up ft at 40ft. (UP1, AP, Reuters) 
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35rt 17ft 
135ft 47 
30ft 18 
139% Sirt 
28ft 1216 
58 32 

14ft 4ft 
94ft 40ft 
68rt 37 
13ft lOrt 
49 43ft 
49ft 19ft 


iSSIB 

1X0 XJ 
JM IX 
.24 IM 
02 10 


4 261 lift 
9 1032 25ft 

2 59 

, 56 27ft 

15 414B 40V- 
31 1853 IS 

1207 4ft 

12 151 31ft 
59 973 39ft 

11 609 12ft 

1445 Brt 

5 1DS7 10ft 

17 1051 39rt 
1 597 Sft 

130 6ft 
1 27ft 
90X115 

22 806 30 

9 2020 21ft 
64 967 2416 

13 341 19ft 
9 1439 7ft 
688900 29tt 

28 19 

11 30 
3007 79ft 
235 2SM 

3 26ft 
33te7? 
5007 6B 

9 97 2816 

521 4ft 
556 28 
19 1266 35V> 
19 4290 54ft 
19 65 23 

36 2935 32ft 

16 602 15ft 

23 797 55ft 

15 69 10ft 

IB 249 9ft 
15 2267 27ft 
IT 81 20rt 

12 119 16ft 
5 121 lift 

61 IBM 
9 13S8 42ft 
300; 51ft 

.. 14 56 


1)08*112 
00 40 
108 30 
02 1.7 


5200z 

2458 2ft 
948 

6 1066 6Vi 
1637 23 
370z 41 
543 4ft 
iotoiort 

I 1706 Oft 
17 1610 56M 

II 308 30ft 

34 11 .8ft 

50 21ft 

13 173 tlft 

14 190 50rt 
12 1208 29ft 

571 4ft 
6 1300 4ft 


16rt 16ft + V. 
24ft 2516 + ft 
59 59 —I 

26ft 27 +ft 
39ft 39ft + M 
Mrt T4M— ft 
4 4 

31ft 3116 + ft 
38ft 38rt- ft 
lift 12ft + ft 

§sr + * 

39 39ft 
4ft 416 + rt 
6V* 6M — ft 
27ft 27ft + ft 
115 115 
ms 29% + ft 
20ft 21 + M 

2J» 23ft— 14 
17ft 18ft + ft 
4ft 7ft + ft 

im a) 

79ft 79ft +1 
25ft 25rt + ft 
24ft 26ft + ft 
79 79 + M 

68 68 + ft 

28U, 2 ffft + ft 
4ft 4ft— ft 
27ft 27ft— ft 
34M 25 +1 

52ft 53ft +VA 
23 23 

31ft 37ft + ft 
Mrt 15ft + ft 
54ft 54ft — lft 
10 Ktft + ft 
9 9M— 16 

26V6 24ft + ft 
30ft 20rt + M 
16ft 16ft + 16 
lift 11M— V* 
1* IB* + ft 
42ft 42ft + M 
SIM SIM 
55ft 55ft 
28 28ft- ft 

37 37ft 
29M 29ft + ft 
4 4ft + ft 
74ft 15ft + ft 
42ft 42ft — ft 
48 48ft + ft 

71 71M 

72 73M + M 
72V6 72M — M 


29M 15ft 
29ft 22M 
15ft 7ft 
29ft 5rt 
Sift 27M 
loft 6 
1 3ft SM 
3M 16 

9ft 3ft 
32M 15VS 


DCNYs 1001 50 18 122 2lft 
□PL MB 53 7 910 23M 
Dallas 06 70 36 211 8ft 
DamnCs 00 10 68 498 13M 
DanaCp 104 Al 14 1212 36ft 


Dataal 

Dotptpf 194 220 


71 71M 

72 7316 + M 
72V6 72M — M 
m 30ft 
7136 72ft + ft 

2Sfc 29* + M 
3^^ + ft 

6ft 6ft— ft 
21ft 23 +ft 
41 41 

)0» l8te + Ml 
B PA + ft 
55M 56ft+ ft 
30 »ft + 16 

21ft 21ft + ft 

S ft HM + ft 
ft 49ft— M 
28M 28ft 
4ft 4ft 
6ft irt + ft 
6Mr irt— ft 
13ft 13ft- 16 
21M 22 — M 
71M 71ft +lrt 
19ft Sft + ft 
105 104rt +lrt 
15ft 16ft + ft 
36ft 36ft 
Sft 5M 

S 49ft +lft 
M 43ft +116 
11 lift + ft 
47M 47M- ft 
23ft 24 +Ift 


20ft 20ft 
23ft 23M • 
816 Sft 
12ft 13M 
35ft 35M* 
8ft 9ft 
7 7ft 
24ft 25M 
4ft 4ft ■ 
21ft 22rt- 


(GmtimKd on next page) 
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Wednesd ays 

MSI 

Closing 


UManm 

HkSlLDw Stock 


Phi- Yld PE 


SfcwtalLMI PHO-ChW. 


12 Month 
HlatiUM Stodc 


ju QoS* 

nfc.YM.PE iiusKMiLfri awt-ChW 


QflSB 

ouatCW* 


r ~^ r 

.» ri^ »r. ssratiiiecfc?; 


12 Month 

ufc*UH» SM*_ 


nm. Yld. PI. 


Ste. On 

ScHMiLwi Bantam 


SO Vi 38 Vi GM_H 


n u 19° ^ 4 2! 4®! + % 

14 46 17 261 3% 3% 3Vi— 2 

s ss" 

,J " “ s & u a.'U »i“ 


22'i iovj Kvsors 


167 10% 17*1 18 


Tables include Hie naiionwKle prices 
up io the dosing on Wall Street 
and do not reflect late trades elsewhere. 


12 Month 
High Low Mott 


Sb. dose 

DW. Yld. PE MBl High Low QuotQi'w 


(Continued) 


a am jHISasCfi 

rsSw l« l 

’*2 » 9J s § k k™ 

S* 

$*■ S* Siwgg ;ii g s* 8* ”* 
gssaasprfs'w ^§»trir 
s$s;gKaa c i» “sljssps 

, otS 21*1 GoPw 5T iHS IS'i I WU 24% 24% 

mmmw tin 


3 ms lftM, 0% 10 + % 

150 13 9 2916 36% 36 + g 

HM JfcS. ia + « 


** jaatSa- 
^ jsswa* 

7 iSltVpJO 


)IM 5% DhaDsa 
25ta 7V* DevWir 
63 21ft OavtHd 


J4 IS 17 SI 
.18 7.1 10 ISA 


7 6b 6ft 

Bft 8% 


PS SSfa® H gpps *3 +■ 


52 12 9 4053 29ft 2B 


Sfftf 100 ’ wffiNSiS 


btaniin rsace^ 


12ft 4b Die 
43 22ft Deere 
22 16 DolVal 


,0 I^SSSSSS + b 

19 fS 17b 17b itS + ft 
316 18 17ft 17b + b 


£t*s*is±s «i?SS.*a i a.. B 
3 la s»sa + " 'sggg a 

3 | r f v 

ran 72b 72 « —2 2DW i j p, 10M 

mmmwi 


S - * 

3S +1* 
17W + ft 
6b + ft 


"“**££-8 

'failSigif + g 

26 466 k jfi IjTS 

si 1 SrusIb 

_! /MS*#** 
u 7 15 i i i sa+s 

1 !-s 

„ ^ * if a+s 

13 30 22b 22b 205 + ft 
6 178 11 Wh- j* 

10 122 23 % 22 b 22 b — ■ ft 
606 lib lib 11% + ft 


31b 11% 

44b 17V* 

23b 16b 
80% 61 
83V* 62b 
32b 27YB 
100 77 

Mb 76b 
34b 11b 
97b 68b DhP 
27V. M% OhP 
105 79b OhP 

36b 28 Okb 
56b 32b OHn 
lib 5b 
22b 8b 
19b 10% 

44 lib 
13b 6 
12b 5ft 
36b 25 

4 1b 
31 11 

20% 13* 

19b Sft 
12b 5b 
38 16b 


390. Ub 15 1«J + * 


12ft 5b UKlnfl" .34*4.1 
15 3b UMMM 
2V, lb UPWjJ?' .« 4 

ob HHESi 12 


Ob 8 . 8b + il 
"E 4b 4b 4b.+ 2 
139 , 1 b Itt.nfc + fi 
6 521 33 ft W 6 3 W-,% 

3 24M lib TOh W^ +S 





HASS® 


lb lb lb 


6b 8b 6J> 


74 SJi 
|RL12 13J 


tfb 17b GlllebS » 37 S 44S! 18b 18b + b 

30b 1» GW«« ■» eU U 7 |S IblOftiS + JS 
22b BV* GrtmC ’Tj 23 24b 23b 23b 1 b 




s ft IP 

32b 9 
18b Bb 
19 10VI 


*4 2J 9 555 Mb 
S> 19 13 118 17b 


|S UH!o?dM4 ,, l^ 


De*^ 1 U 1: .. Hi r.in ** 


Sta 


34 15 9 M 12 
JO 47 II 150 11 


lie 17b Ifb 17b + b Jk, 13% SHYdfP* 2.j£ '« 

2906 Iflfc J6 J6b + » mi 2J% Sonot *S 

26 12b }M4 12ft + 2 40% iow SonvCn J4e » 


10b 10b- b] 


23b 16b DelmPs Ivll 7.9 10 316 18 17b 
67b 32 Delta Ar 1J0 3.1 7 14U 37b 




ff* 1U 8^7 is id 'i m !« fe ii. 


19 12b Del Ed 1A0 12J 

99 iS Del E Of 9.32 11J 
B9b 65 DetE p{ 7^8 1U 
06b 60b OelE Pt 7M 108 
27b 24b DE pfF 4J5 117 
30U. 25 Dd PjR IH 
29% 23V. DEpfQ 3.13 IIS 
29% 24 DEPTP 3.12 \\J 
30% 25 DEgfM 142 126 


601 84b 84b Mb +lb 

^FP 8 S±s 

B 27% 77% 27b + V« 
62 27b 27V. 27V.— b 
2 26% 26% 2&b— b 
B 27b OTb V* 

7 22b 22b 22% T. 2 


10b 7b GGCop , 10 3 B16 8b 8b' 

? vIGiSm -121 1 «» \* '£ f 

S BBSS 

13b 7b OldNUB J ifSn b __ 

sjW * •’ 5 ^ ! I ]r 

62% 36 ?* 7 aw 62. 61b « 


S f 5 fflft ^ w 7b 7! 

“ U “» 5 SS 


165 10b 9b 10 , + b 
1611 6b Jb 6b— ft 
14 36 36 + b 

82 7b 7b 7* + % 
4369 79b 77 78b + b 

3£5 26b 25 25b— ft 


62 7169 31b l ^TE -fS 2b LesIPav j (ii inu 9b 10 + b 

f | ffi ura ii; 

1 1 IS 182 IS ■ “ is f ; SSRCt! 

s J& » ^5 B i X 3 “b »% “■ g ^ B IS B+ft 


Ilf 

“ 27ft SCnlEd 2Jj « §64 22ft 32 9* £ 3 

‘TSB^BSa HP 8 H! 

w InRv Pt £3) M Bb 8b + ft 


SitCSli 

?» S?§ft^ + 1 * P MS 2 j 06 It! .« 14% Tg If**! 


. 'i«s 




47 '4 lyhjffl bi 11 14 B063 18ft 17b 18ft +' 
52% 153? S u 125 lift 18ft II. + » 


52b 15b Limnea ^ 1- - 175 11% 10% n + ft 
!‘ ,S SVlJ6 54 7 46! 41b jm 40b + ft 


sa^SKS ! 1 9 .H Sail 


l r ss ic«» » iris™ a e it j n d b^i 


25b 19b DetE pr 13 1M . 553 3 24b +1ft 

32b 17 Dexter 15 S (g + b 

S£ 55ft BlSso 1 lift 14b 14b + ft 


18b 7b DShRMn .« 47 


332 » Bb 8b 
19 7ft 7b 7b 


EaSSdihiS 


60% 31b Dletnld 

49 19b DWIOrs 

199b 104b DlBitol 
B2b 41b Disney 
29b 21 DEI 


■“ n 775 28b 27b 27b — b 

j gl-’SSWs* 

“ ” % M 3% “ob"^ 

*4 9 922 42 41ft 41b + b 


6ft 3ft EHvrsln . ™ 41% 41% + b 

Iffi ^ RKRi ^ M 9 m\ lift lift U* ±J£ 


SPIKES 1 | » S X S 

45b 25b DWleVS ,J0 23 g 3500 | 


77b «3% Dover 
109ft 55b DowCh 
S6b SS DowJr 
22ft 10 Down* 
21b Ob Drava 
35% 17% Drew 
25b 17 DreitB 
45b 16 Dreyhi 


29b 32 +2b 
31ft Tib 
sab 61b + b 


« SS» fi*»Sf ft* 
xzr A" AM ® BSjLi.* 


Drava ^1 23 

,: S I „ 
ssr. 4 3 


5^ 26b 24% 2Mb +2 
37 19b 19b lWb ^ 
6B2 25% 25b 25b— ft 
B6l 9ft Bb 9ft + b 


is gst *S- a g S' 8 

st .as™ g is sa ss i™ s! ^ ijsisf as m » » iss ss ™+» 

ffi IS JglaiElPfflHISpffili ii B B SS | 

» ] ?V? gV^S.? 1 1 - 30 7 - 5 3 3977JftJb„S +b “ftSv, mS5s l5 12M gb “ft- % 


ur-Tf HSFifl g»* 3 F 53 SS +(4 

53b ?9b duPntPt g5 4 Ob Bb 53b— b 


93b 59ft GlfWgt IJ0 « l| 

g* iSS 8S mrt IJ0 £ 3 

^ 4% GlfStUt 3 

36% 25V. GSU ptD 

2B lBb GSUPTN 

»b 21 G5U orM 

79b 50b G5VI ofK 


" a 20 a 9 + ft 
ewt»« »» + g 
V4 21ft gb— % 
2101 58 » 58 - b 


35b 20b LuCkYS 
5Bb Mb Luken* 


9 "S 25% 25b 25% + ft 
4 12M »b 26% 26b— % 
9 95 49b 47b 49 +1b 


apaaiaisji « r >?s j 


9% 2ft Vorco 
M lBbVjrtan 


.» ** 4% 3b 4Ur+-K 

j» uM Sl » 

■VI 7.1 1262 18% Igh . 


S St sou ml 3 .mSlvl 3 ^ ** 81 1 L + ft 

s # issss tsf?s| Jpgs is- » 

sjastffi? dHJniMta lnSl iS— b 


1% VorttV .. 1262 10% 18% 1W. 

3® 14 2 « 13.249 9ft » >©,+ * 

»2S ifiSvS&J » » W "J ’Sb « *£** 

if 3 Ven^ r - 0Q 9 _3 10 53 13% 1g* 1 2S + * 

15ft lib VtsfSe 1JW « ,u 203 .4 . J* » . ; 


iJ*B*«Ssaia B 


ft 15ft SwEnr 


130ft 74 VB=S Mil 9^ 

100 91ftV0EPPtM“ tt 

107 94% VaElP* M 

unh 73 vgfePrJ '■i± ... 


& i» ’» >a+* 

601 97% 97b 97% .+ * 
life 82b 82 8Zft- ft 
74 19% 18b lift + * 


rtS 1 -' .;'■'• 

d^i-L > 


- ... 


Z Hft swiPS 2.12 K 'i lu ?A 155 10 ft IBS- ft ftu, 

TqJS 9 spartan B S.1 » 2 i«6 14 14% + % &E 

I 1W SpeEgn 11 2041 9b 8ft 9ft + ft .If* 


Bib 73 vatprj '-s 13 74 um it*» t ^ 

V 14 VWwy X32 W 13 5J, 46% 45ft «% + * 
Sm. 17b Vlstoai .10» * 1 ,7b 1 + h 


19 “ 




rru, 43 squarD “ J2 !i«r jlii& iOVfc ■fl^® 

aSS k*i 


54b 37b StalevPt 3i0 M » 14ft 106 1«— % 
31% 16 StBPnt M 11 5m i5b 15ft 1 5ft- % 

:r 'aiitsr „ „ „ ^ 1 « ,ssia 

!!is;f.P5!!r' 5 


43% 26b WICOR 2A0 7A 13 ^ 
fl 2% WM5 la 17 80 15% “S? *22 T, 

Kb 12b wockht JW " Sb 4ft 5ft + : 

o 4 Walnoc .106*5 26% 25% 26%“+ 

% {ji si St 3K sa^ 

7?^ 3Bb wfSpt 3^ fi 17 12M S» fflh 6** +i 
Sft 4Bft SHE& fi M 11 .79 ?3 m2: 


a B-»*sr 


A SSISTf 

u% 24% Woiem 

49 b m aacft 


26% 25% 26%“+% 

» a* sa-s 

38ft 38%—% 


TJZ 9% ItaMSi 1-!» M 
in. -Jlrt SIMM Wt 25 


aw ^ sai +i s 
27I 

qs 3b 3ft 3b 


15b-ft:^> 


3* "- s 
U' r .... • 

f^V. : 


S?^S s * 1 Si 7 S , 5 !fii*i!> 


66 50b duPnt pt 450 ax 2,c a 7% B + Va 
10% 7 DutPh n ,4l ( \A .„ fS?* 43% 42% 43 

flft 39%Du^ Mg 1° ’StS* MS S. +» 


106b 86 Duke pt BJB 95 „ „ w . .. 

104 77 Dukotrf 701 9j IDOKlOlb 101b 101b - b 

'ft ?9 B u **n5? , i n 7.7 73 J li a 55 52b 55 + % 

71% *4b DunBd 1 150 2J S «« w ny, 


iSSSS W 83b i ft 
IMKlOlb 101b 101ft - ^ 


52% 55 + ft 


17ft Doqpf 2|® I].] 
DVl 17 DUOPf M7 11.1 

?& iSftEsssg (g 

BSJBgS! 

a* f - fas n a 


^{§S 3 & 3 S + » 

1B02 66. 65% 66 


Ifli JlsBfct* 


14b B% ECC 
45ft 27 EGG 


« H 1^ wk Mb 3^ + % 
,07 10 94 ims 10b 10ft 

% ™ fi 2 S if 12 % 15 £ + b 
j» « 15 i^^^^iift 


S 3 * eft a - « 

l^S 1 15st JO 1JB 15 


IHHn ,. 

IE 1J0 B- 1 14 
III FB 1-ODI 
Ibtn ISO 15 


j*f mi 


Kgd i-K wii M 5 S 35 - % 

ss n i&« I B& ga jstia 

‘ST 10 10 Jo 21% ^ 
indH J6 4.1 ,, 


l U 

le 68 10 

& 1.1 7 

1 1J 20 


irutlm M M >0 SS 7^ JSVt ,441, + b 

indH -*6 11 .. j71 j 18H ,8% + % 

tnna -*-& b 1 B Mb 26b Mb , 

mna pt 2.12 8.1 3554 35%—% 

% 14 2® im 12% 1M6- ft 


0 17.7 

5 

2 M 12 

3 125 
3 85 
8 115 


5 £fs ft M 

Sir B509 

SS5v»i#« *88 


r 4 si a+i 

Bb 7b 0 + b 

-Oft 20 20ft ... 


126 1J 21 
206 22 


jrBJ P» “9 .p “Sin TOft 2D Mft 

^ 11 'S 209 13% 13b 13% + b 
»™» a w «h Bft 9b + ft 


8 205 9% Bft 41v 1 V 

* 135? 20ft 70 W + % 


nnl .' sn m 1 1 Ta 1310 26% M 26% + % 

^ y 13 y ?ft 22s 


22 $t^3s+ft 

18U. HartTO leg 4.9 3 ™ b 

121? H22S 7 0 10 <7 27b 27 . 27b + b 


19% MteP 1.12 « ’ 'SS 1 ^ ^ +lb 


107% 55b Eaton 2J» “ •“ 

25% 10% ECU ]n -56 3-9 16 

33% 18ft E colat) 52 U 4 

44 21% EdlsBr 150 7 2 21 

21 11% EDO 2.0 85 


I s Vs is r fa 


SSL. 3 S'/iKi 4,4*%=: 


m HawEI 1J2 7.0 10 
hRrm 1.12 135 
21% HlttlCP 1468 05 16 

» 8 ttSS *, 4 - 

ffiisr ^Sb 

33ft Hein* 154 25 16 
39% HojnoC JO 1-1 8 
17ft HelmP 50 25 22 
7% Hetvet n 


170 Bb 8ft Oft— ft 

n r ag-' 

180 15% 15., 15b 


fMt “3 3 * SB r + ft 

JO M J “ "t,. iKZ fij* +1 


3 Si 9U iftlB 


u% 5% Eleor* 33 35 0 

2J% 12% Eldons 3A M 16 

ig£ 515 « 

10 % 5 b ISridn IJO 1 « 

42% 26% EmrsE S 150 2.V 17 

12% 2ft Em Rod 

IB 3% EmryA - 

26% 15b EmhrlS 7 

160 117b Emht pf 2.10 1 j4 

Ti mi FmeOs 2.12 7-1 9 


36 17b 17 17b- % 

55 3 2% 2%— % 


’S il ,2 M 2« M* Sft ?? 

&K £ *S5&t« RUs** 


13 1.1 12 

za 12J 
12*111 
D8el2J 


00 21 17 

20 1.1 38 
.15 145 . 


ao .7 M 
M 49 12 

.10 26 11 
JO 15 IS 
L50 95 
.llelOJ 
JM J 


I 36 Bb Bft Oft— b 
241 1% U» IS xi 

7 3 

fill w. 5b 5b— ft 

7 IS! Mb 20% OT6 + ft 

1 152b 152b 152b —7% 
9 29 30 3®, + W 

lOtte 5ft S'* 5ft 
9 27 10% 18% 10% 


%*Plc J6 

2b ^r £ MS 

iPMa SB*»i 


7ft HIV oil 20 15 21 

9% HlYkln 

Ob HllntJdS JS 15 18 


S 112 11 9 ^ 

24% 17b &*rgen 1U 6J ^ ^ gS ivb if + % 
Mb IMS ImJas ^ 7J 'S JU PS 39ft +1% 

JP 4 Wfltl. 3 lw« 


377 39b 37% .Mft +1% 


Sb HIIIDpn .. ,, 

■lllton 150 16 16 

» ’s. 3 ! ; 

HollvFa 1-^ 55 8 
HmFSD 30 5 5 


106 38 37 37ft 

90 13% 13% 1^- ft 

m 11% lift 1|%- ft 

140 7 6% 7 


1.14 35 1 
.TO 2L.9 1 
OO 10-9 

mm 


UBi 4 SSB 12 


01 130 EnrnplJiH -W /* « 1B + b 

26 14% Ensrdi M 4^ «2 3007 sou. -lb 


4^§*5sri|£ l 

■22 9 s 270 22 21ft 21% , 

20 3 ^ 11% 1 jb lift + “• 

ik n. 72 21b 21ft ?1% 


JO 35 
JO D 1 
■LSI 3.9 . 


4 lUS IMS + % 

life igiG 

* ^ ’w— % 
% ’§:% 
‘S% SS SS 

10ft 10 la — ft 

’SS + V8 

1% 1% 1ft tl _ 

b 9 9ft + ft 
it 5ft 5b— % 

5 11% 12b + ft 

% 26% 26% + ft 
b 36ft 36ft- ft 
ft 33 33b — ft 

ft 2 % 2 %-ft 

^if is%ta 

!% ij% yft | S; 

r% 16% ms +i 

Fft 41ft Ob + b 

a 3 ftg;s 
a st 

Oft »% satis 

20'' Mb- V 

S5 22b 22ft — y 

IMI.jJI5V.JV 
15h M ^ + 1 

!“» S 5 sa « 

0. 


a^EiaSHiaci^ 

19% 21. 5!eynJ___ ]-£) *5 » SSz 10% 10b 10%— b 


1SS kH.u n M we 


fcffe.’flaii’istsc— 


6% 5% 6b + b 


7% .Jg* J ,5 8 Sft m 24W+5 

37b 19b Hg 1QJ 113 24ft Oft M +% 

30b Mb Wvvn> 44° ~T .«* 38ft 37b 37% + ft- 


rC’:--' 


A»# 

S . 

— 


1*- 


«w 23 arane\.v ™ — -4 ■ iii <uu 5% 6ft 

* dSBtTO ^ * jfe *P «J« 

10% 6b SunDan .97*11-4 _ Hf B 7ft 7% „ 

S Mi .3 £«<=» 


llili^Wlif 

Mb 12% WM» ^.-S 3WiS1_ 50. S^T 5 ., 


&r: 
ai- . 


ir. ;>ie 

- -/- *■> i*i: 


PlPKiaiftS 

« 9b WStCtTB 50 12 « 1 


!!S ktSSS.. . a 


48% 23 Svnrw 
41b 23b Sysco 


J2 l! 2 » 894 27% Mft 


lsE Ma f IIS'S- s 

23% 12ft iffln 551 15 2m 19% 1* 19b + b 


3S j i5 5 a% u* j{B > 

aSfr 3 ! a « 1 ’1 1 

HmstFs 25 43 2 1M Sr ??? 


22b 6ft EnvSys ™ 

26 12% EnvSv pt 175 12J 

36b 5 EnvTrt J] 

31b 17ft Equifax -74 12 '! 

5% 2b Eaulmk 2 

25b 20 Eamk pt 2J1 Jl-3 

9 g >?» Iss» % H s 

s .is lasts |8 

T ?*» ISSS. a s 

21 7% Estrlne „ . . “ 


2021 19% J 19b + % 

“g !SS.a.a-s 

490 11 10% n t 

J 

347 T ^ TtS 
^ ^ 1% 

SM 1§ ^ ^ +15 
144 33% 32ft We+’S 

2 ^ r ’jst? 




Hon wdl 250 34 1592 

HOW 501 .OF JS ,, ?« <SS 

HrznBn 150 25 12 195 5^ 

Horizon 2 116 2% 


€ m 


.17c 3 ] 

l£ M' 

1-40 55 

^ 3 B 


37% 17 
Mft 28 

19 14V. 

19VS 9'A 
*35fc 21ft 
3ft lft 
390 342 
29ft 16 
Mft 10 
101ft 29ft 
68ft 35 
62ft 36ft 
Mft 13% 

andms 

andv 

(Mtvefl 

chSvm 

ektms 

rdcom 

raldyn * 

retain 

relrtes 

reees 

rump's 

reman 3 

rerdyn 

resom , _ 
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Matsushita and Kodak ; 

• .V. P . 

Form Battery Y enture 

Ageiicc Frunce-Pmsc . .: J 


TOKYO — Eastman Kodak Co. J»g? J 

Matsudiita Electric Co. have agreed 
joint venture to produce alkaline ma^o» 
batteries in the United States, Matsuanta,** 0 , 
Wednesday. * " 


The new company. MaLsushita-Ultra ^h- 
aitery Corp^ will be capitalized at $30 maBoo 


Battery Corp^ wul be capitalized at $30 mflwffl 
and 70 percent owned by Matsushita. -’.V- " 
It wiU start production in the first half v 
1989 at a site yet to be determined, the comply 
said. 


The batteries made by the new corporate*! 
win be distributed by Matsushita undo - ® 


win be distributed by Matsushita iuder jj? 
Panasonic brand name and by Kodak under 
name Supralife, the announcement said. . ... . 


U.S. Automakers Report Lower Sales 


UinieJ Pnn * Inicrnuriimol 


DEmorr — Domestic sales of U.S.-made 
cars fell 17.7 percent during the second 10 days 
of December from very strong year-earlier lev- 
els, automakers said Wednesday, while sales of 
U-S.-made light trucks rose 1 percent. 


General Motors Corp„ Ford Motor Co„ 
Chrysler Coip M Honda Motor Corp., Volks- 
wagen of America, Nissan Motor Manufactur- 
ing U.SA, Toyota Motor Sales UiSA and 
Mazda Motor Manufacturing (USA) Corp. re- 
ported combined U.S. sales of 134,187 cars 
during the Dec. 1 1-20 period. 


3Bft 24% Kp ia 56 n 3 2 ^ 4% v *k- ft 

55% a ns»2SifelSi^ ** + Wl 


Hie latest figures compare with 210,654 units 
sold in the year-earlier period, when Toyota was 
accelerating production of its U.S.-made cars. 

Car makers sold an average 19,273 cars a day 
duringthe latest period, which had eight selling 
days. This compares with 23,406 cars a day in 
the year-earlier period, which had nine selling 
days. 

In the light-truck category, domestic sales 


amounted to 89,992 units or U,249- a (fcft 
compared with 100,260 or 11,140 a day.^. m -*~ 
The figures translated into, an annual ^ 
rate of 13. million cars in mid- December; dp® 
from 8.8 million in the year-earlier period-!^ 
year’s figures were strong because of the.san? 
in buying to take advantage of tax benefits to 1 
disappeared in 1987. 

With only one more 10-day selling period^ 
go, car makers have sold about 6.87 ndhoncac 
so far this year, down 131 percent from 'ft 
comparable 1986 period. 

GM*s sales dedined by 16 percent bl'bb^ 
December, while Ford posted a 28.4 perceg 
decline. Qirysler, which famally acquit 
American Motors Corp. earlier this .year,.*®’ 
ported a 15.1 percent slide in sales ■whoa^ft'. 
pared with the combined total a year ago- / :*•. 

CM’S share among the eight car makes ft? 
to 5 1 .4 percent from SO J percent FonfsftJ 
Jpod J 5-8 down from, an uimsiafiS 


- -- u uumrni imw— 

nigh 29.7 percent last year. Chrysle^s -sb^ 
stood at 143 percent ud sliobtlv frani:l4J 


stood at 143 percent up slishtlv firyfii 
percent 
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^eascd 7X7 percent since 19a? ® nUsh companies have 

ifiiSSa^a, »D , 


Another ^VBSL, ■ 

®vmg was the creation in Kndn??*** mterest “ corporate 
Qub, which now has I08 d a year ag0 of Per 0:01 
™fS? ers ' . Cor Porate club ~~ — 


members give one-half per- 'We KpHpvp 

of their pretax .“tT* 


•T".*? “* ctI pretax profits to 

Ssrs TJ A rth i s& we sfaonld p ut 


nated in the United St aS , 

where Five Percent Cubs and something hack 

even Ten Percent Clubs exist i n *u ° . . 

Many companies are elect- *** me Co mmun ity, 
ing to give to programs that 

^sSne cSty kbe?hTr buSineSS causcs - 

an, charity does b^bathlS ^ way 11 shoul£l After 
what they know b^rm-^ 0 ^ ^ > , usine&s es should contribute 
to? 3S ^(managers, skills and training) in an area 


He add*? vSS! 0 .™! Mr. Norton said. 
«* ^5 mpames s ^ ould d o brings which have some 


Vi? 11 “** w the company. It is the shareholders’ 

money they are spending.” 


M ANY BRITISH companies are now helping to run 
enterprise agencies that encourage the development of 
local businesses, setting up training programs for young 
people and minorities in the inner cities, helping their own staff 
get started m new businesses, funding secondary-school business 
educational programs, financing city technology colleges and 
providing office space and finance for start-up ventures. 

Barclays Bank estimates it has given £1.7 million in cash to 
chanties for 1 987 and £4.3 milli on to business promotion plans 
and training program s. 

Douglas P. Reed, manager of soda! responsbfliiy at the bank, 
said. “All our effort should help economic regeneration. But we 
have a social responsibility and we believe we should put something 
back in the community. In the main we are g etting nothing back.” 

Other corporate givers are also funding causes outside the 
business promotion area. 

Laura Ashley Holdings provides funds and fu rnishing s for a - 
home for mentally handicapped children. Marks & Spencer 
supports Help the Aged’s “Lifeline Alarm" Appeal to provide old 
people who live alone with necklace-like alarms connected to 
local government offices. 

“Companies might start to become more adventurous but. in 
the main, corporate giving is still looked at in terms of business 
promotion,” said Desmond Palmer, manager of the Community 
Affairs Department at Allied Dunbar Assurance, a financial 
services firm in Swindon, England. Allied, which gives 1.25 
percent of its pretax profits to charities, is one of the largest 
corporate givers in Britain in percentage terms. 


Eighteen months ago. Allied launched Action on Disability 
and Development to assist the disabled in Third World countries. 


and Development to assist the disabled in third World countries. 
More recently, it has funded a nationwide effort to provide 
community care for schizophrenics. 
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Deficit 

Widens 

InU.K. 


November Figure 
Exceeds Forecast 


Reuters 

LONDON — Britain's current- 
account deficit widened to £595 
million (SI.09 billion) in Novem- 
ber, the Trade and Industry De- 
partment said Wednesday in a pre- 
liminary report The deficit had 
been £282 million in October. 

Expectations in financial mar- 
kets had been for a deficit of 
around £350 million in November, 
dealers said. 

The merchandise trade deficit, 
adjusted for seasonal variations, 
was put at £1.19 billion in Novem- 
ber after an £882 million deficit in 
October. The other main compo- 
nent of the current account, trade 
in services, was estimated to be in 
surplus by £600 million in Novem- 
ber, unchanged from October. 

Exports rose to £6.95 bQlion last 
month from £6.87 billion in Octo- 
ber, while imports rose to £8.15 
bOlion from £/. 75 billion. 

The cumulative current-account 
deficit from January through No- 
vember was estimated at £2.1 bil- 
lion. The Treasury's forecast for all 
of 1987 is for a £L5 billion deficit. 

The volume of nonoil exports 
was 5 percent higher in the last 
three months than the previous 
three and was 65 percent above the 
equivalent year-earlier level Im- 
ports were up 45 percent from the 
previous three months and 10 per- 
cent from the like 1986 period. 

Trade in oil in November was in 
surplus by £341 million, after a 
£386 million surplus in October. 



U.S. Forecast 
For GNP Growth 
Cut Due to Crash 


The Associated Prns 

WASHINGTON —The Reagan 
administration on Wednesday low- 
ered its praecDon for economic 


growth in 1988 by more than a TuU 

percentage point and cited the Oc- Consumer Pnce todtt,wiU 


ber level of 5.9 percent through 
1988. drop lo 5.7 percent in 1989 
and then ease gradually to 5.3 per- 
cent by 1993. 

Inflation, as measured by the 
Consumer Price index, will drop to 




ZXJ level of 4.7 percent, then decline to 

The While House predicted that M pmajl to 1989 and 10 2 percent 
rti» >w i a *ti 1992, the adnumsirauon said. 


the economy would grow by 14 
percent next year after inflation, 
down from the 35 percent it fore- 
cast in August 


The administration projected 
that long-term inieresi rates, based 
on 10-year Treasury bonds, would 


The slockniarkEi collapse wil, 


The Hemtes boutique on East 57th Street in Manhattan. 


Hit Ntw York Tam 


“slow the spending rate by con- 
sumers,’* said Beryl W. Sprinkel, 
chairman of the president's Coun- 
cil of Economic Advisers. 


percent in 1989 — down from S.4 
percent currently. 

For short-term rates, the admin- 
istration said three-month Trea- 


-Whetber it’s already happen- 

ing. I really don’t know,” beiaid, «»se to 5 J perant m 1988 

,h a and to 52 percent in 1989. 


Hermes: Dressing (Itself) for Success 

Marketing Turnaround Proves Bourgeois Can Be Chic 


referring to whether the stock mar- 
ket decline was affecting Christmas 
sales. 


and to 52 percent in 1989. 

The White House issues its eco- 
nomic forecasts twice a year. The 


The administration predicted ncw projection will be used in tte 
that economic growth, as measured preparation of President Ronald 


by the change in the gross national Read's fiscal 1989 budget, m.- 
product from the fourth quarter of P* 5 ^ [to J* submitted to Congress 


By Gaire Wilson 

.Y<n- Yuri Tuues Serrttr 

PARIS — It is early evening on one of the last 
Saturdays before Christmas, and customers at the. 
Hermes shop on die rue Faubourg SL Honore are 


standing two and three deep at the scarf counter. 
Salesgirls in dark blazers unfurl square after square 
of brilliantly colored silk patterned with peonies, 
toucans and bold geometric shapes. 

The crowd in die wood-paneled shop, which 


”He revolutionized the market for Herates by 
repositioning the products without changing the 
quality,” said Stanley Marcus, the former chair- 
man emeritus of Neiman-Marcus, which was 
among the first to carry Hermes merchandise in 
America after World War 1L 
By restructuring, bringing in outsiders and com- 
missioning bolder ads. the 49-year-old chairman 
not only rejuvenated the image of Hermes, be 
invigorated safes. Sales this year at the privately 
held company are expected to reach S20O million, 
up from S50 million in 1978. 


one year to the fourth quarter of on Feb. 16 

the next, would rebound to 3.5 per- r «? 1 mne months of 


cent in (989 and stay between that 
level and 32 percent through 1993. 


1987, economic growth increased 
at a rate of 3.7 percent, according 


GNP is the measure of a nation’s J2 lhe Commerce Department. 


lj uiw uiuuiuu ui u uuuvu a — . , . - • * 

total goods and services. ^ OTm P ares wth 1 986 growth of 

In other forecasts, the adminis- 2- :P e, S en . L , . .. . . . 

ration said that civilian unemnlov- Spnnkel said the downward 


ration said that civilian unemploy- 
ment would remain at its Novera- 


See FORECAST, Page 13 


■ German Trade Surplus 

West Germany’s current-ac- 
count surplus widened to I0J bil- 
lion Deutsche marks ($6.32 billion) 
in November, according to a pre- 
liminary report Wednesday from 
the Federal Statistics Office, Reu- 
ters reported from Wiesbaden. 

The surplus was a revised 7.1 
billion DM in October. The office, 
in its preliminary report for Octo- 
ber. had said the October surplus 
was a 6.9 bQlion DM. 
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and Japanese lourisLS. 

But it the clientele looks younger and decidedly 
more chic than it did a decade ago, and if the 
crowd looks bigger, much of the credit goes to one 
man: Jean-Louis Dumas- Herm£s. 

Since becoming chairman 10 years ago, Mr. 
Dumas- Hermfcs. a fifth-generation member of the 
family that founded the company in 1837, has 
worked to give Herm&s a younger image, so that its 
goods would appeal to say. Lady Di, as much as to 
the Queen Mother. 

Now the oompany's products are recognized 
status symbols. Its silk scarf, which sells for S140in 
the United States, and its four-in-hand silk lie at 
$65. adorn yuppies and other young bourgeois the 
world over. 


Hermes, just back from a store opening in San 
Francisco, addressed the salespeople by name and 
asked excitedly, but discreetly, how many scarves 
had been sold 

Hermes says its sells a silk square every 20 
seconds. The record for a single day on rue Fau- 
bourg St H onorb. the flagship store of its 210 
shops and outlets, is 1200. On this day it is 886. 

Upstairs in his office, a sanctuary that adjoins a 
roof garden filled with fruit trees, the chairman 
talked about tradition and transformation at his 
150-year-old company. 

Founded as a harness-making business by 
Thieny Hermes, the great-great grandfather of Mr. 

See HERMES, Page 10 


By Warren Geder 
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firmed that it would employ its so- 
called golden share — in effect, a 


LONDON — Britain’s Takeover veto power — to maintain control 
Panel a nongovernmental body of BritoU even if BP were to obtain 


that monitors mergers, ruled 


Wednesday that British Petroleum standing shares 


nt of the company’s out- 


Co.'s offer for Britoil PLC could BP already owns 29.9 percent of 


proceed despite government plans the smaller company. Atlantic 
to block BP or any other bidder Richfield Co. of the United States, 


from gaining control of BritoiTs a second potential bidder for full 
iard. • control of Britoil has acquired a 

Following lhe panel’s announce- stake of about 20.4 percenL The BP 
ent, Britain’s Treasury reaf- tender offer for the 70.1 percent 

— ,, that it does not already own values 

the company at £227 billion ($42 
, • • billion). 

11AC KpippC Following news of the panel’s 
lIIvo A. IIVAaJ go-ahead, BritoiTs shares closed 15 


Fed’s Former Farmer Sees Policy Role for Commodities Prices 


pence higher, at 427 pence, on the 

• - Bv Michael Ouint " ■ and analysts tohefpthe Fed predict inflation average of nine indexes: two by the Com- • gold as an indicator of a flight fromeurren- London Stock Exchange. 

New York TmnSenk* trends so it can take early action. modity Research Bureau measuring spot and cy.” The Takeover Panel, made up of 

NFW YORK As a farmer in the eariv Alan Gre enspan, chairman of the Federal futures prices, one each by The Economist Mr. Angell said Fed staff members were leading business people, was estab- 

197(k. Wavne D Aneell enioved drivina to Rescrve Board, told a House of Represents- and The Journal of Conuneree. the World st jn working on ways to interpret the wide lished to monitor takeover activity 

Kansas Gtv Missourtiusi to watch wneat lives subcommittee last week that commod- Bank export- weighted indp: for developing price fluctuations that were endemic to com- in Britain. It has no statutory pow- 

nrio*; soar m iradine on the Board of Trade. ' V P™^ c® 11 help nations determine wheth- countries, the International Monetary modity prices but that might not have any er but its recommendations cany 

^“1 was verv oomfortable holding mv e* they are facing inflation or deflation. Bnt Fund s world- trade-weighted index and economic importance. He also said that the considerable weight. 

wheaL" Mr Angell said, rememberma how said the Fed maintain as its main three otben devised by the Fed staff. Fed should study how its reaction to com- The Thatcher government at- 

r^L goal “the long-run growth of the economy Using this new commodity-pnce indica- moditv-price changes ought vary depending cached golden-share provisions to 


The Takeover Panel, made up of 


wheat," Mr. Angell said, remembering how 


-nffstnawassaTsa 

IhS ddto. “should avoid any automatic policy response A primary benefit of a commodity-price 

Rising grain prices wens a harbinger of an to movements in commodity prices. wm standard, Mr. AngeD said, “is to lower mfla- 

inflation cycle that would eventually lead to Aa& eI1 prerented a paper on Dec. 10 troughs m ronsimer prices by tionaiy expectations and to lower interest 

doable-digit inflation in 1979 and 1980. fl[ L^xman Insotote, a nonprofil re- and a half memtte. rates.” As the public and financial markets 

Now, alter nearly two years as a governor scuA .center in New Yori^ .that provided the When he joined the ;FetL Mh. Angeh I said become more confident that the Fed w31 
of the Federal Reserve Board, Mr. Angell most detailed discussion yet of how the ecu- he had ejected that the role of commodmra prevent inflation, be said, laiders of money 
recalls the eariy 1970s as aperiod when risrni tral bank rtughtuse commodity pno» to plot as a leadxngmdicator ofinfiauon stemmed Will not demand sucb high interest rates, 
/vwnmvitfv nrir** chnuM hsvp merntraoed a course for monetary policy. The ms mute from their now- through quality, or tne * . . . , . 

the Federal Reserve to move moreviMro^Y was founded by the conservative business- amount of production costs that is account- One of the great plusp abouiarammod- 

the hederat to move more vigorously _ ^ Lewis F Lehrman w ho for hv cAmmoditiec For example, cotton Jty-pna guide is than! clearly shows that the 


economic importance. He also said that the considerable weight. 

Fed should study how its reaction to com- The Thatcher government at- 
modity-price changes might vary depending cached golden-share provisions to 
on the level of commodity prices. numerous British companies that it 


A primary benefit of a commodity-price privatized- The atm was to provide 
standard, Mr. Angell said, “is to lower infla- time for the former state-owned 
tionaiy expectations and to lower interest dd it/mi n 

rates.** Asthe public and financial markets See BR,T(ML ’ Pa 8 e 11 

become more confident that the Fed w31 


recalls the eariy 1970s as aperiod when rising ““ i* 111 * nugui use commomiy pnees to pioi as a leaning uiaicaior oi uuiauira siaumcu 
commodity prices should have encouraged a v** 1 * 6 for monetaiy policy. The institute from their “now-through quality," or the 
the Federal Reserve to move more vigorously founded by the conservative business- amount of production costs that is account- 
to tighten monetary policy raise short-term m&n 311(1 pohudan Lewis E. Lehnnan, who ed for by commodities. For example, cotton 
interest rates and bring down inflationary *** ^ written articles making a case for the prices would rise before those increases 


Acceleration 
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eowsurctat “flow torouglT lo cjotomg pric^. 

and showed up in the Consumer Price Index. The usefulness of commodity pnees as an But now, Mr. Angdl said he had learned _ , . . , 

But the Fed did not follow that policy, and warning has increased, Mr. Angell said, that the “flow-through" quality of commod- _ “ ome analysts warned, however, that the 

the result. Mr Anzdl said, was much faster because changes in money-supply growth are itiesmight be overshadowed 1^ what he calls Fed must be careful not to ovMTeaci to shcai- 
SanSiS: Trivia recurrence, he not as accurate a guide to ensumg in their ^fiecuveq^ty.” When apectations ^fluemu^ m commexhnes caused ^ 


prices as an 
Angelisaid, 


Federal Reserve's goal is price stability," 
said Frederick Mishkin, an economics pro- 
fessor at Columbia University. 

Some analysts warned, however, that the 


Jiuiauuu Idle*. IV) a Itwuiau*, uv, . - . : ^ — , : T . crania llup wmiM 

believes the Federal Reserve should pay inflation as they were before the mid- 1970s. of inflation are rising, he noted that com- speemauve excesses. 


more attention to commodity prices. mil mt. /uigen maintains mat excessive 

Economisis have long recognized that money-supply ^owth remains the essential 
commodity prices generally rise before infla- ingredient or muaisan. 

. m _ _l — — — Dial l/r> **I A*rt nfAvummi /*Am i h/\rii Ki nn/*A tTiii/lp 


SlilL Mr. Angell m ai n tai n s that excessive modity prices tend to reflea those concerns “pie Fed already has 


as investors and speculators prefer to hold monitor the economy 


goods instead of 


j - - currency 

tiem shows up in consumer prices.But Mr. “I am proposing a commodity price grade ~ The quintessential “reflective" commodity at Griggs & San tow, a 15ew York-based 
AneeEL who has also been a banker and to adjust short-run money growth target is gold. Mr. Greenspan noted Friday that consulting firm. He contended that com- 

* r — ** *Ln> " 8/* AkM«21 rm«8 in k.V nanar O/tM Iff 4 IlCtf/llf Irtflflfl’rtn Trt/Ii/*flflir mA/liti, not Aar nAt itA a #r.u4o (n 


orsecuntics. 


policy," said William Grig 


enty of tods to 
guide monetary 
is. an economist i 


Now much will busmoss speed up 
whan people ora flying New Yark- 
/ London m half an hour and NX/To- 
kyo in two hours? How many Sbillionv 
wifl flaw to smdl but brilBont emerg- 
ing companies developing the cortfroL 
ten and logic circuits that will moke 
the aerospace plane work? Write, 

phone or telex for complimenhry Intl- 
go reports on developments atready 
pushing selected stocks well oh ea d. 

Indlgo *1ntfOoi«n ot 

1. a Ecansed baiter. 


economics professor, wants to refine that ranges," Mr. Angdl said in his paper. gold is a useful inflation indicator “because modity prices were not as reliable a guide to 
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intuition with more rigorous measurements At his suggestion, the Fed compiled an of the historic and widespread perception of inflation as Mr. Angell would suggesL 


toft fete delbftniti, 
Taranto, Malaga, Spate. 

Teton 34-52-383688 -Tetex 13421 


Dutch Ease Credit Policy 


Rcuicn 

AMSTERDAM — The Dutch central bank said Wednesday that it 
had lifted its restrictions on domestic credit growth after recent 
discussions with Dutch commercial banks. 

Domestic credit expansion had been limited to 11 to 12 percent 
over two the last two years, or 5J percent 6 percent a year, to curb 
inflation. 


VESPER 

Societe d’investissement a capital variable 



AVIS AUX ACTIONN AIRES 


GFOLPE REDOUTE 


CONVOCATION 


But the central bank said it was satisfied that the banking system’s 


mpney-creating activities had decreased to a rate dosely in line with 
me growth oi national income, as measured by the outpnt of goods 


me growth of national income, as measured by the outpnt of goods 
and services before inflation. 


Nona voub prions de bien voultrir asrister & raasembtte gfaifcnde 
ordinaire de VESPER, godfetfi (Tinvcstissement i capital variable, 
qoi sera lenoe au tiigt social, 10a, boulevard BoyaL Luxembourg, 
le v ep dredi 15 ianrier 1988 A 11 heures 


EXTRACTS FROM MR. PATRICK POLLETS 
LETTER TO SHAREHOLDERS 


The restrictions on credit growth, introduced in fin informal agree- 
ment between commercial banks and the central bank in February 
1986, originally had limited credit creation to the maximum 6 percent 
in 1986 alone. 


But the limit was exceeded in the first year, the bank said. Thus in 
February 1987 it extended the agreement through December, urging 
banks to luml tbdr money creation to a cumulative 11 to 12 percent 
for the entire two-year period, to reduce the average to the Sj to 6 
percent annual target. 

The bank also noted Wednesday that the migration of capital to 
other countries had declined considerably, while the guilder had 
strengthened on foreign exchange markets. It said that the guilder's 
strength had allowed the bank to lower Dutch money-market rates. 


et cjui son Fordre du jour suhrant : 

1. Reeevoir ei adapter le rapport de gesrion do Conaal d' A dminist r a- 
rion pour I’exercice clos au 31 Oetohre 1987; 

2. Reeevoir el adopter le rappon do comnumtire pour Fexerdce do* 
au 31 oetobrfe 1987; 

3. Reeevoir et appnmver les comptes amuiels arretes au 31 octo- 
bre 1987; 

4. Affection da benefice de h sodfafc 

5. Donner quitus aux administrateun et an commissure pour l’ae- 
ctKnpliaeement de leor rannriat jusqu’au 31 octdbre 1987; 


Redonte Group gross revenue rose by 8.9% to F Jr. 5.45 billion 
for the first bill of the 1987/1986 trading period (Starch 1 to 
August 31, 1987), showing a net profit of rJr. 36.4 million, 
against F.Fr. 33.1 million (up 10.1%) for comparable structures. 


aiffion (np 10.1%) for comparable , 
Commodities Division 


6. Renouvelerle mandat deg admiirisnaieiusctdnCominiiWiire pour 
on tense <Fnu an devant expirer 1 la produiae aaacmbKe 


Vtfeddy ner asset 

Wk l,alueon 
Growth 

Fund v**™' 


n Weddy net asset 
< j value 




Listed on rite 
Amsterdam 
Stock Exchange 


Information; 

Pierson, Hddnng &. Pierson N V. 
Hercngrachr214. 

1016 BS Amstenlain. 

Ta + 31-20-211188. 


Tokyo Pacific Holdings N.V. 

on 21-12.1987 ILS. $199.19 
Securities 59% 

Liquidities 41% 

Listed on the Amsterdam 
Stock Exchange 


Infonnsuon: 

fterson. HridringA Fiews HV. 
HeRngffdu 214. 1016 BS Anrno dam . 
TeL+31-20-2IU«. 


on lenne d’nn on devant expirer 1 la prochaiae asscmblfee 
generate ordinaire des actionnaires 
7. Divers. 

Les actionnaires aomiiiatifs inscriu su registre des actionn^m & la 
date de rassemblfee scront a atones i voter on a donner procuration 
en vue du vote. 

lies procurations doivent parreuir an riige social an moins 24 beures 
avant la reunion. 

La prteenie convocation et one formnle de procuration out (Hi 
envoy tea a tons les actionnaires inscrits an 18 dteemhre 1987. 

Des tommies de procuration wnt disponibks but demande an rifege 
social de la soci£t£. 

Four avoir le droit (Tasaister ou de sc faire reprfesenter a cette 
^faymhlee , lot propritoucs (Taclioos an pmtenr dofven t avoir d£nos£ 
leura litres cinq jours banes avant rassemMie smt an siege social de 
1asod4t6.«oitam p iwhettd*iui6ia b BM e mentbanmiaireSQcaaldela 
societe, wil anx gnjebets d’nn etablissemem bancaire. 

poor le conseil ^administration, 

J.P. MOREAU 
Secretaire gSnSral 


The Redoute Catalogne operation (Redonte Catalogue, 5Jt.E.R., 
Redoule Cataloeue Benelux, Moritex and Cyrilliu} registered 
gross sales of FJFr. 4^86 million for this period (-1-9.6%) and a net 
profit of F.Fr. 40JZ million (+8,8%). 

Soles at November 30, 1987 (9 months trading) reached F.Fr. 
7.1% mfllkm, being an increase of 9.3% on the mine period for 
the previous year. 

The Vestn>-S.JLA.D. operation achieved half-year sales of 232 
billion Italian L. (+16%), representing a net profit of L. 774 
million (+29.4%). 

At November 30, 19S7 (9 months trading) sales had risen to L 380 

billion (+18%). 

Other activities — In view of measures to be taken before the end 
of the year in connection with the company Editions Bombnlct i , 
we have made provision, at Group level, for losses and charges of 
almost F-Fr. 10 million. 


Services Division 


Finaref — First semester results showed a sharp rise in net profit 
at FJFr. 15.6 million — up by 51.4%. 

At the end of November (11 trading months) financing grant® 
had reached F Jr. 3,3 billion (+34%). 

Le chfene insurance and Redonte insurance brokerage business ha 
continued to develop, with total premiums of F.Fr. 25 m illio n (n - 
35%) for lhe fust ax months of the trading year. 

The current economic climate, in the wake of the various recer 
stock market and monetary upsets, counsel* a certain prndeno 
We have observed in the pari that our distribution business ht 


that the eon solid* ted turnover for the current trading year wifi 1 
up by about 8% (+9.1% after 9 months of trading). 
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HERMES: A Dowager Finds New Success With the Young, Ode and Rich I US,filtelPeS 


S fi® n 4 B£" Open High L»- Close CW. 


L (Continued from first finance page) 

Dumas-Henn&s, the company got 
into travel specialties and golf ac- 
cessories when the founder's grand- 
son, Emiie- Maurice, took control 
in the 1920s. 

[ Emile-Mauricc also opened the 
first branch stores in French resort 
, towns, further linking the Hermes 
name with luxury and leisure. The 
Hiahtjoi rewi ^ °u*let on rue Faubourg St. 

Honor£ opened in 1921 

f Surrounded by this lore, Mr. Du- 

rivT" mas-Hermfes said in ins lightly ac- 
rented English, he got his Hermfes 
ia& education unconsciously: “We 
would all gather around the lunch 
3 »f table every day and ray father 
44% 3 would talk about 'that-beautiful- 
silk-scarf-please-don’t-eat-with- 
% your-hands.’ That sort of thing." 
^ 1 As a young man in Paris, his 
,££ ambition was to travel; Iris avoca- 
43 : tion was jazz. So in the 1950s, after 
ism t studying political science and law, 
im he began a brief career as a dnutt- 
mer, a job that took him to Scandi- 
navia and Czechoslovakia. “I was a 
% brill Lam impresario." he joked, im- 
prevising on imaginary drums as he 
spoke. “We each got 50 francs a 
44 night" 

27 He later traveled through Iran 
f and was a contributing editor to the 

IS Pakistan Times. In 1961, he took 




his compulsory officer training in 
Algeria. All the while, he gently 
resisted the puli of Hermes. “I bad 


nothing against it," he said. “I just 
had another life." 

In the early 1960s, when his fa- 
ther, Robert Dumas, then company 
president, told him it was time to 
come home to Hetm&s. he agreed. 
But first he spent a year in New 
York, in the Bloomingdale's buyer 
training program. (His wife, Rena 
Dumas, whom he married in 1962, 
got a job in a New York architec- 
ture firm-) 

ft was at Bloonringdale’s, Mr. 
Dumas-Hernris says, that he “dis- 
covered the importance of being a 
merchant.” At home, at Hermes, he 
said, “we were proud to sell, but far 
more proud to produce." 

When he finally arrived at Her- 
mtein 1964, be says, bis first lesson 
was in humility. His father sent him 
to the Drouot antiques auctions to 
choose prints for scarf designs, but 
not one of his selections was ever 
used by the designers at Hermfes. 

He was more successful as head 
of manufacturing, and by 1971 was 
managing director. Seven years lat- 
er. the family voted him chairman. 

His ascendancy surprised him, 
he says. He is, after all, the fourth, 
not the first, child in his family. He 
never assumed tilings would auto- 
matically go his way at the house of 
Hermes, where the family was not 
obliged to be part of the company. 
His own son and daughter, he adds, 
have no plans to join Hermes. 
“Look, we’re not the Fendi sisters," 
he said, referring to the Italian fam- 
ily that has built a leather and fur 
dynasty. 

As the new chairman at a time 
when business was slow, Mr. Du- 
mas- Hermfes began to tinker with 
structure. He set up a holding com- 
pany and developed divisions for 
fragrances, watches and manufac- 
turing. 

More recently, he reclaimed V.S. 
distribution rights for the fra- 
grances from Beecham Products, 
and signed an agreement with the 
Italian manufacturer Benetton to 
produce its perfumes. 

He also looked for outside talent 
Several family members still hold 



Via The Associated Press 
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e^Jfcs 14,146 Prw.SaiM M 115 
^OwOnenlrtt- 21431 ofiZTS 
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TWO -7800 J829 
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Est Sales .8400 PrevScrfK i736 
prev. Oav Open Int- *0541 Off 706 


8940 8940 8940 


LUMBERCCME) „ 

^ m M 3M! 


Bvnard OnrionITha New VarA Tn 


Jean- Louis Dumas-Herm^s wifli a giant rersion of the company's signature handbag. 


CATTLE (CME) 

<0400 1 M.- c»n h per Bx 
6940 55.10 Feb 6050 61. 

69.25 S7J0 Apr 6250 61 

6955 6060 Jun 63.10 61 

6840 99.17 AIM 61.25 61. 

47.15 5855 Dcf 6035 ML 

6250 6240 Dec 6247 62 

Est soles 1234 Prev. Soles 17.775 
Prev. Day Open Int. 7X268 up 349 


Feb 6050 6135 6052 60.75 

Apr 625V 6355 62JV 6X22 

Jun 63.10 6355 6X10 6335 

Aug 61-25 6155 61.10 6145 

OCf 6035 60.90 6035 6037 

Dec 6247 6230 6240 6230 


FEEDER CATTLE (CME) 

*4000 lb*.- cenls per lb. 

8135 6X25 J an 7X25 7X95 7120 7342 

8040 6640 Mar 7250 7330 7250 7347 

79.60 6740 Aor 72J0 7255 7230 7275 

7840 67.20 May 71.*5 TlJK 71 AS T>45 

7635 6830 Aim 7X10 7X10 71 JO 7X0S 

7575 6950 Sep 7170 

7265 6948 Oct 7150 7150 7150 7150 

7X00 7045 Nov 7240 

Est. sales 1502 Prev. Sales 1905 
Prev. Day Open int. 21403 is 168 


upper-level positions at Hermis: A 
sister-in-law, Michele Dumas, is 


mail-order sales, it also brings Rider denim jackei and Hermfcs 
craftsmanship demonstrations to gold earrings. The aviator sunglass- 


manno ing director two cousks. smaller American cities with no es in her pocket reflected a Parisian 

M . ■ . >1 . . . 9 _ i V* . .. . t at > _ .1.. TU- -1 .J _I 1" _ *T • _ I I 1 


Patrick Guerrand and Bertrand Hermes outlet. The marketing 
Puesch. are vice chairmen; his wife seems to work. U.S. sales doubled 


designs the stores. 

But while Mr. Dumas-Hennes 
appreciates this family legacy, his 
aim is to run an effective organiza- 


frora 1985 to 1986 and now ac- 


mansard skyline. Hermes had been 
jerked up to date. 

The agency, which also bandies 


Prev. oav Open int. 
SILVER (COMEX) 
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Mar 8*45 8S40 
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Jul 
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Mar 
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eSsoIw 1417 .Pn 
Prev. Day Open Int. 
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9904 BX0 Jon 6774 4774 6774 gli -^5 

TOO) S5 £to- 6084 6*94 mo SS -84 

» ^ ^8 ^ ^ 

106*7 5884 5ep 71X 1 — §5 

108X9 6064 M 7384 7314 7300 7275 -44 

i we- « - 1 ^ 

9854 7154 Jul 765J — Ol 

82D4 7634 S*p 776J —LI 

EsI. Sales 9^0 Prev.Sali* ^2 
Prev. Day Opca inf. 72437 off 690 

PLATINUM (NYME) 

S 6^-ffl 8P Sr V “- *97.90 —240 

66640 *7*40 Jan $0140 50140 *9458 *98.90 —2-90 

67040 <800 Apr 50750 50750 50*40 50650 — 3J0 

677 JO 47240 Jul 51*40 51*50 SOTO 5U.10 —350 

66750 50040 Oct SUS0 524J0 5ZI30 g.10 —SM 

64640 52740 Jon 530-10 —340 

Est- Solei 2537 Prev. Sate 2J7D 
Prev. Day OPCnfnf. 18J85 off 1551 


l]% SS 68J0 6955 SS S 70 +150 

8^ §£S JJg + l% 

^ gS £8 SM £$ ^ . +| 
S3 SJSS, ££ «« 

HEATING OIL INYME) 

5250 53.10 S040 M ** 

S« JIm Feb 5OJ0 5J0 *9J0 MS +J8 

IS JSr r SS 238 35 % *2 

54JD ia35 *Sv **40 **55 *X® «J0 - +J0 . 

g ss js 1 S3 SS SS SS £8 

Its Sis A«? w» as ifg i2 ■' 


i ta ' t 5a p-r &r *7 € 5AK S7M M +159 


*750 Mar 
5350 MOV 
5X90 Jul 
6132 OCf 
6035 DOC 
5*75 Mar 
6*45 .AW. 


count for 12 percent of Hermes’s advertising for Benetton, followed 


venues. . up with ads featuring such 

Such company restructuring ny classics as the Kdly h 


30400 Ib^Srta per lb. 

*750 J755 Feb *490 *135 *077 *132 +57 

*X80 M.90 Apr 3845 3857 3845 3857 +42 

*530 3750 Jun *l35 *155 4137 *142 +M 

*555 395B Jul 423B *270 4270 *255 +3B 

4*30 3950 Aup *245 <2.10 4156 4155 +45 

*155 3752 Ocf 38JD 3R70 3S55 3850 +.15 

39.25 38.75 Dec 3935 393S 3935 J9J5 +JS 


f I’m afraid we may have been a bit brutal 
in our assessment when they asked for an 
opinion. We told them straight that we all 
knew Hermes, but that it wasn’t for anybody 
who was considered a trend-setter.’ 


— Fran^oise Aron, of Hermes' 1 * 
ad agency, Eldorado 


tion. “The family brings a certain helped Hennas grow worldwide, 
spirit to the business, but it doesn't analysts say. But Mr. Dumas- Her- 
mean they are entitled to do some- mgs’s image-polishing helped even 
thing,” he said. “We try to get the more. 

best we can for the job." He began looking for an updated 

For Mr. Dumas-Hennes. that image soon after he became chair- 
im meant hiring people outride the man. *Tm afraid we may have been 
family, among them Gilles du Val a bit brutal in our assessment, when 


Currency Options 


(he marketing director, and local they asked for an opinion," said 
managers to direct foreign markets, Fran^oise Aron, a partner at Her- 
S tales, the local rate’s ad agency. Eldorado, and a 


In the United States, the local rote's ad agency. Eldorado, and a 
talent is Chrysler Fisher, who was friend and former schoolmate of 
hired away from Neiman-Marcus Mr. Dumas-Hermte. “We told 


in the early 1980s to bead up Amer- them si 


ican operations. 


mte,but 


it that we all knew Her- 
,t it wasn't for anybody 


Under Mr. Fisher, Hermte's who was considered a trend-set- 
American operations started a di- ter.” 


reel-marketing program that in- 
cludes mail order, toll-free tde- 


Hdorado worked with Hermte 
to fix that. In 1979, the silk scarf 


phone numbers and “how-to" scarf appeared in French fashion maga- 
and tie brochures. To help generate zincs on a model wearing a Lee 


done in bright _green or red ostrich gg 

skin. (The ori ginal Kelly, a calfskin Prev. Day open inf. 23379 uptt 
bag named for the late Princess 

Grace of Monaco, is still popular at wxo m m m sim gas as 

$i.9oo.) ^ S3 SSI ft" fill f:S #8 

And last spring, it launched a a 4c 50.10 a up sl 20 50.90 sajo so. v 

controversial campaign for the c^i^ixm^p iu 

company's Bel Ami fragrance. Brit- — 

ish women’s magazines were scan- 1 FOOC 

dalized by the ads, which feature a coffee ccnycscei 
G ustav Klimt sketch of a reclining ^^oo bs -'iSS) per ^ 129.10 12955 12941 129.95 +um 
nude, and British shops were reluc- '*■» 107 « mot muo «xio ijijo uun +J4 

tant to use the counter displays, j 

Mr. Dumas-Hermte has other I CtUTCflCy ( 
goals for his company, including 
the doubling of sales in its apparel 
business. He also wants to exert PH iladelpm .a exchange 
more control over production and g« irifl S8f co.^-l 
distnbuuon by assuming owner- on joh Mar doc jor 
ship of certain plants the company ,’nJi 'us* r r 

' 18251 177 Vi r r 

uses - JS2JJ ISO r 4.70 

Despite its rich history, Mr. Du- JiJl ^ ^ \ 

raas-Hermte likes to tabc about his Mrnm i gSS M Smeo£m 

world. He mentions that robots are coaiir 7* r r 

installed in the printing plant, that JaS 74 t 7 r r 

the carbon fiber in his new Hermte Maranwif* t 

briefcaseisthesameasoniheexte- *ijo g r r 

rior of France's Ariane rocket, that Si Jo “ x2* r 

the new leather workrooms will be g Jg " ms iai 

near La Villelte, Paris’s center for J? 0^ 

science and technology. 41.20 u r 041 

don't care about ibe past,"* he ^asaooQ japonesc re«HiDotti% <* a < 
said. “I am excited by a future J ' l 7i9J 72 742 r 

based on the past." 78$ 75 r r 


4*50 **-90 *A90 4A90 



CRUDE OILINYME) 

IMS 1W0 1858 1858 
jIjS Atar 670 1845 1638 1655 

21.15 1*70 Apr 648 1651 14^ ‘ 

2130 14-70 MOV 642 1630 16^ 1650 

2130 14.78 Jun 632 1648 16® 1637 

ill? ijjk ji,r 6.47 1 6*3 MJO 1637 

2010 1*» Aug 650 16S 1621 1624 

1932 *45 IS 1640 1630 1630 

1930 1*30 §5 630 1650 T630 1630 

14 40 l*W Nov 1650 1650 1650 1650 


!‘p H ^ ^ 


12250 12X50 121 35 1224)0 +Z75 

11935 12135 11835 121XB +135 

11835 12150 11835 M +1^ 

73200 +135 
11940 119.10 11940 11935 +U» 

fftifOS 324 


1932 1*95 Sep 1650 16. 

1930 1*50 OCf 1630 Ifc 

its its \ts ns 

P^Opan,r®g'?£SS?l 7 


1650 1650 1655 


PHILADELPHIA EXCHANGE 

Option & Strike 

u ^flcrlyirm Prka Colls— Last 

Dec Jan Mar Dec jon Mar 
18X51 172W r r r 

18X51 175 r r r 

18X51 I779i r r r 

>1X5) ISO r *75 r 1 

1BX51 1829: 235 r 170 3 

18251 185 r r X05 

18251 1921s r t 1J5 

1XSM Brit isli PouMs-European Sfyin- 
18251 IIS 1.10 r r 

50400 Ccnodkai DoJIcrVceots per unit, 
coaiir 76 r r r D 

7652 7693 r r r C 

7652 77 r r W, 

MJ00 West German Marks-cwifs per unit. 


GOLD (COMEX) 

100 )rm a*.-tWlorsper Irev at 
50230 36540 Dec 48058 

*7X80 45940 Jan 

51X50 37150 Feb *§S4t 

51*00 37B40 APT *9151 

52340 39940 Jun 49SJC 

S JK *2540 Aup 

50 *2940 Ocf 

54640 *3040 Dec 51638 

54950 *8040 Pub 

55040 50140 Apr 

57040 51540 Jun • 

57540 52240 Aua _ 

57550 55740 Ocl^BX* 

Est. Sales 18400 Prev. Sales 1B.1 i 


Dec 48050 48340 *8050 

Jan 

Feb *8540 *87 JW 48340 

APT 49340 *8930 

Jun *9530 49840 49530 

S3* 

Dec 51630 51730 51430 


SP COMP. INDEX (CME) 

□aims and cents 

3*335 181.00 Mar 2S340 25540 25340 25*70 

3*530 19040 Jwl 2S540 2S7.00 S® 256.40 

3*1-60 19340 Sep 25630 25630 75630 25750 

Est. Sate prev. Sate 2i748 

Prev. DavOpenim .108408 up 1304 


25*70 +245 
256*0 +340 
25750 +349 


Prev. DovOoen lnl.151437 off 3478 


Prev. Dav Open Int .106408 up 1,1 M 
VALUE LINECKCBT) : 

Mar 30335 205J0 20X90 20*75 +425 
28540 JO Jun 20X20 20*40 20140 20X40 +2J0 

Est. Soles Prev. Sales 435 

Prev. OW Open Inf. U36 upM 
NYSE COMP. INDEX (NYFE) 

, iyiS an<l S*M Mar 14140 143JBM150 14Xtf +U6 

19440 110J90 Jun 34X75 14330 1*235 14X35 +1J5 

19130 - flXJO Sep 14X55 14435 14155 14*20 +150 


I9tL25 11740 • OK • _ 

Est- Soles 3336 Prev. Sate *231 

prev. Dav Open Inf. 5464 off 140 , 
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US T. BILLS (IMM) 

r n million- pts of 100 pa. 

r 9*43 9145 Mar 9345 9342 9184 9191 

r 9*tt 91J8 Jun 9155 9345 9351 93^5 

9*21 91.15 Sep 9X23 9X2* 9116 9X27 

12 9*09 91.17 D«C 9US 

22 9X94 9126 M or 9240 

r 9243 9X12 Jun . , ^ 9137 

57 Est. Sol** . P f Sf j2 , « s ,!£ 39 

50 Prev. Day Open int. 1BJS1 up 1*0 


Commodity Indexes 




625040# Japanese Yeo-iDOttit of a cent per unit. 


THE INTERNATIOm REAL ESTATE MARKETPLACE 


REAL ESTATE 
FOR SALE 

AUSTRALIA 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 


REAL ESTATE 
FOR SALE 
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*240# Swiss Frarcs-ceots per unit. 


MONACO 


CYPRUS 


WEST INDIES 


MOBOUWE AUSTRAUA. Modem ^ _ 

edby S7lvBil0ajllnmlBd, lOdiettnui 

sirt&urfeS 

dub& b«xh. dou parks, diati- ■ j / V ZW ' 400 + 8 

15 mire Slock Exchange, 30 mins or- MILAN. Montonapoleone/Spga area ^P 71 !- p rrva» poe 
port. Sumnna pool, gamoa. Private becwWul 210 sqjn. cDortmew, 2 bad- eepfan 3 
wte AS275JJ0&. Contact-l. Green- room, w*n*o&, 3 bathroom, 3 li* rp ong Ufy tffm 
held do Manager, Westpoc Bar*, ffp, tentjees. htfereSBng pnee. Con- 4 p< ™9,TEf®; 
235 Barf*lh St, Melbourne, Vctonc. tach CoC, 15a Sontia Santir 2. 201 21 BfeATHT/ 


PrmdpaBty of Monaco 


CYPRUS - PAPHOS - Lepras Estates- 1 ST. MARTIN FW1-FOR SAXE Precon- 


oaoy 5/ Hat luajinvated. luchednui ExeeMtandi 

frfereding price. Contort UNICXff SPL/T-ltVH. APAKTMBfT 

SyMMlAnihw lAfJ. Wy. TeL WITH ROOFTOP 


Exclusive freehold properties from the 
■stand'* (rtxing properly developer. 
Detached vJIot from CE 28600. 


held do Manoger, Westpac Bar*. 
235 EfcnMh &, McTboume, Victona. 
Australia. View Jan. 


mgs, terraces, toereding pnee. Con- 
tact! CaB. Via Sancto Santii 2, 201 21 


tach CaB. Via Sondra Sants 
TAW Tel: [39-2] 654H5. 


_ ' A)0 sq.ni. + teiTocE/ garden [530 

area. pnvale pool, wlornttn, large re- 

[ bad- “pfon roam, 5 bedrooms. 4 bartv 
3 roans. My equipped Hnurious btcherr, 
(%«. 4 per+ing spaces. 2 cellars and 
20121 BwATHTAWNG VIEW 


Asu rtmcii s from CJ B.«M A t _ 
plots from CX 7/00 R nance aval- 
able. law cost inspection trips refund- 1 
able to curchasers. fiar more informa- 
tion call or write ti>. leptos Estates, 
*51 Green Rood. London N1 5. 
Tel 01-88T33S4/6 or P.O. Bax I *6. 
Pjchot. Tel- 061-33//5. Cyprus. 


sffuction pnee, unqje 
bull an 1 hertwe (256 
v«ih dretung roorm, * 
with bortihis. 

kitchen, spacious Ivina 
Fbrcry My eqmpped. 


nee, uruaje. deluxe Vila 
hectare (256 aoesj. 44j«d 
ing 'oomt, 4 bott+ooms-2 
n borhtucs, uitro-rnoire 
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Total call vol. 


8X73 


Call open lot. 224325 
Put OPM Int. 357.T71 

Total pul vol. 


7AM 



r 93.7 83-33 Jun 92-29 93-1 93-29 

r 92-11 89-13 Sea 

OJR 

& 

r 100-26 47 Mar 57-28 89-2 87-16 

0^3 99-S 66-25 Jun 16-30 SB-2 8630 

UI 99-12 7+20 Sea 868 87-3 

r 99-2 74-1 Dec 85-20 86-10 &20 

r 9S-10 73-20 Mar JM &2D IM 

r *+* g-TT Jun £4*19 84-21 £4-79 

, 93-16 72-26 Sea 8M 84-13 84-2 

r 92-22 72-18 Dec „ 

r 57-9 72-1 Mar 83 83-8 S3 

83-1 75 Jun 

r Ert! Sales * ' Preir.MtaM&m 


9M 93-27 

W-1 

93-10 


• - Close 

Moody's 

Reuters W47-40 

D J. Futures 13550 

Com. Research . 23239 

Moody'S : base 100 : Oec. 31, 1931. . 

p - preliminary; t - flnoi 
. Reuters : base 100 : Sep. 18, 1931. 
Dow Jones ; base 100 : Dec. 31. 197A 


Previous 
1 ,048-20 f 
1.74(170 
13454 
231.10 


WSitfV, 


ES-2D 85-9 


87-16 >£« «12 

86-20 57-31 +112 

B68 87-3 fill 

85-20 84-10 +11! 

R5-9 85-19 +110 

54-79 84-30 +1? 


Qilcoao Board of Trade 
Chicago Me ruj iftle Exchange 
International Monetary Martlet 


NY CSC*: 

nyce: 

COMEX: 

NYME: 

ICCBT: 

nype: 


WZ ; • • . . i 

;-.pr s ; 


JSSS ?S EJ ‘ AflW : 

JConsM CttY Board of Trade 
New York Futures Exchange 







54-10 B5-U 
83-9 53-25 


bo wrrh bar, 2 outdoor kitchens and 
bn. -bane. Magnificent tropKal land- 


site fur- r— Nat traded, s— No option ottered. 
2 gate- L091 '* erenuum (purchase orlev). 
ms and Some:AP 


59.95 Mtr 9X40 92M «3* 

B9J9 Jun nm 9X11 9X03 WJl 

59J» Sea 91J6 91 jn *1J* 9f At 



scoping, tannis court opOTd. locared 
m e^dutne Plum Boy, Development 
French Iptrlandu feiidenfia) Arm. 
5PECTACUUVS Ocean View of An- 
«»IIo. Dog. Soba. 5i-EusWiw and S». 
Rnti Wands. Ready for occupancy 
October 88. Cortod Island Reotrv AB*- 
oree. N.V , P.O. Bca 468 PbBipsOuro, 
Si. Maanen. NetK Anti. Tel. No. 01 1- 
599-5-44397. 


. 

fefifcKr" 


BAHAMAS 


I SARDEGNA, good nvesmm, prwwe 
sefltng 6 ha property. 600 m. sea 


A.G.E.D.I. 


GREAT BRITAIN 


ISLAND hideaway 2-bedrao m, b e 

brochure. S6SOOO, 415/3835928 


front, wdh 
Write: Mm 
China 11, , 


tndty and water. 
Wo Generate Do*a 
Nairigbo [Mi] Hdy. 


26 bo. Bd Pnncese Chcjfotre 
MC 99000 MONACO 
Tel: 91506600 - fete* 479 41? MC 


ROYAL AVE Chelsea SW3 madtufi. 
cent toed FreehoW house, penodfeo- 
tures. 4/5 b«ds, < rececftorts. 3 baths. 
I peussj. toverr aerden wdh gtas 
dome asse. 3 wwtenq fireplaaes. No 
agents £750.000. Tet OK 01^01532. 


agents £750.000. Tel: &) 
GREECE 


ConSnmiities 


London 

Commocfities 


Dividends 


Own land in the greats 
American West I rr 


Five or more 
acres of 
this land can 
Here's an outstanding oppor- ■ he yours, 
tunity to acquire a sizable I Easy credit 
piece of America's ranchland I tern [ , . s . . 
at a very modest cost. * available 

Sangre de Cristo Ranches Inc., the land de- 
velopment subsidiary of Forbes Magazine, 
the American financial publication, is now- 
offering for sale scenic ranchland in Colorado's 
Rocky Mountains. Spectacular land for a 
hoznesi re arid a lifetime of appreciation. 

Minimum 5-acre ranch sites starting at 54,500 

Send today for fact kit and full color brochure 



REAL ESTATE 
TO RENT/SHARE 

GREAT BRITAIN 


Ok. 23 

Close 

SUGAR “* B ” W 

Frmicti fronts pc r metric ton 


Dec. 23 

Close previous 

Bid Affc High Low BM Art 

SUGAR 

US. Dollar* per metric ten 


Dec. 23 

Per Ami Par Kec , 
USUAL i 


Spot 

Coamaodities 


Siswi---- 


PUHO 


HUNT1NGOON HOUSE, luwousser 


L277 1J80 

1JV7 U99 
1 J22 1,338 

1J31 U35 

UM U*0 


Dl&onla Cara 
Granite Stole Bksftrs 
Notional Inlenrroup 


t-4 Mar 7TOJ0 25450 M*g I»50 197^ 197J0 Slprw; BanWngCora 
| I MOV 38X40 20X60 20X80 19600 19*00 19*90 I Super Volu Stares 


+* Aug 
+ M OC1 


301^0 30160 
WXflO 20X00 


19540 19560 19*20 
19660 19660 19760 


O .It 2-1 i 1-2? | 

QA 1 * 1-18 1-4 

QJi'A 1-15 1-* 

O 1-22 , 

O .11 3-15 3-1 


vH*d apartments a Central 

TN 01 S3 4525 TT.2S293. 


1 J7Q Uncn. M° r 2W« 


700.00 20**0 N.T. N.T. 19660 198X0 1 “muol 


p-atmual; m-awaftriy; a-quorterfy; s-semi- 


£ ^° n ^ an l Es* VOI.; SM lots oi 50 ions. Prev. actual I Mav 


sate: 91* lots. Open interest: 2X599 


70560 208X0 20160 20160 198X0 302X0 Source- UP I 
205X0 310X0 N.T. N.T. 200X0 203X0 * PMrCP ' U ’ 


SWTTZJsRJJVND 


HOLLAND 


COCOA 

Frencft francs Per 1B0 kg 


LAXE G84£VA AREA 
SWISS AND FRENCH SIDES w 
MOUNTAIN RESORTS praparties for 
fore i y re * from 5r 1 53 M3 
On, aedi 6'-i% ireetest. 
REVAC SA 

52, MonftrJlart. CH-1202 G84EVA 
Tel- -41-22.- 34 15 40. Tele* 22030 


Wa wan vow al 
a MSUtY XMAS «id 
a VERY GOOD NEW YEAS 
DUTCH HOUSING CENTRE RV. 


Delure lentob. Valernsat 17* 
Amsterdam. 020-6*4*4* Fw 645*54 
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Esi. val.. 0 lots oi 10 Ions. Prev.actual soles: 
0 lots. Oaen fnreresf : 17® 


LSA GENERAI. 


PALM SPRINGS, CALIFORNIA 

$15,000,000 


WNsi in Romm Ma 

PALAZZO At VUABRO Ma 

Unary opartmert house with furnished Jhf 
flat* available far 1 week and more 


FORBES EUROPE 


SMIGRE DE CR6TO RANCHES INC. 
P.O. BOX 86. Dept WT 
LONDON SW113UT 
ENGLAND 




750 aces nesBed agonff bew»W ,_, JEA 

boMrop of rrcvrtCDm rte yrt to presti- Pnone 679i325. 
sous God Country Qub. mufTm^cn Wni« Va del l Velals-o 16. 
dehor homes. Popular core area of “'S 6 w*- 

Prtn Desert- Perfeo for pnvaie/secure . 

PARIS AR£A FlUMSHU) 

resort, hotels, resKtetfial, polo & golf. 

1dMS.pSfifo^K:.Ste.308 AWW WAY Of STAYING mPASlS 


COFFEE joe 

French francs per IN fcg Mar 

Jan N.T. N.T. USD 1.175 +3 M"» 

Mar 1.220 1X00 1*17 1X22 +12 *“> 

MOV N.T. N.T. IJ*0 IJS5 +7 SSL 

Jly N.T. N.T. ^ 1,370 Unch, hte 

Seo N.T. N.T. IJ7I 1XB0 +5 

Nov N.T. NT. 1000 IJ06 +11 Varum 
Jon N.T. N.T. 1005 — +5 

ESI. vol.: 5 1015 of 5 tons. Prev. actual sate: 

1* lots. Ooen inferosf ; 618 U*5. SOW 

Source ; Bourse du Commerce. £!£ 1: 


Volume : 2628 lots of 50 tons. 

COCOA 

Sierjferp per metric ton 

, oec IA*o' 1XM 1XB8 1X45 1X60 1X61. 

— J Mor 1X71 1X73 1.106 1X5S 1X8S 1X86 

-» May 1X90 JX9J l ,126 7X74 1,70* I, IQS 

-■£ JBl 1,111 1.112 1.1*5 1.111 1,123 1.125 

■ff SOP 1.131 1,132 1,163 1,124 1,1*2 1.14* 

Dec 1,156 1,157 1,187 1.1*5 1.16* 1.168 

-a Mar 1.174 1.1)8 Uio 1,173 1,190 1,172 

“pTl Volume: 6X14 lots ol 10 tom. 

' COFFEE 

Sterling per metric Ion 
Joe 1.214 1,215 UlS 1X02 1X03 1X0* 

Mar 1X*3 U** 1X*7 1JCRJ 1X30 1X31 

+ 1 May 1,256 1X58 1^9 1X50 1X30 1X52 

M3 Jul 1X75 1X77 1X78 1XM 1X30 1X75 

+ 7 SOO IXW 1X95 7X98 IXW IX8J 1X85 

Jk NOV I JOS 1X15 1 J09 1J08 1X9S 1X05 

+ 5 Jon 1 J2S 1X35 N.T. N.T. 1J20 1J30 

h 13 Volume: 2X7* (ate of 5 tons. 


DM Futures 
Options 


Commodity 
Aluminum, lb - - 
CoHae,lb 

iron fob, fon 

Load, lb 
Pr Int doth, vd 
Silver, tray at 
Stem (bU lets), tan 
Steel (scrap), ton 

Tin. lb 
Zinc, lb 
Source; AP. 


.rtrfcte i V.‘ ~ 

tt&S ;•*.-*£ -- 




W. German Pork-asm aorta, ccetlotr mart 


RMK CUteMHe I 

Jot Fd Mr Jm At 

1258N mwki, aMnyer merit 
Sf 273 2*1 347 (UM 

60 IK III M 3.13 

•I 160 16* Ui #J< 

*5 M W a 11? 

6) L17 Ui 088 151 

61 DO IB U . 

Est total vM: 7JM 
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Toyota Forecasts . 
1% Rise in Output 






PARIS AREA FURNISHED 


Redondo Beach, CA 

(3131 543-2400 


The Qaridge Residence 

FOR 1 WEBCOft MORE 



UA down per metric ton 
Jan 151X5 15150 15*00 150X0 147.75 1*8X0 
Fob 1*650 166.75 149JX) 14*75 14150 1*3.73 
Mar WJJ0 (41.25 U1X U0JS 138X0 138X5 
Apr 13*50 137X0 138X5 13650 133X0 13350 


MM: TMM val: 730; apeo to. 9.1K 
Pun: Tuunt: 1.15*. am ml.KJU 


May 135X0 136X0 13750 13550 lS66 13250 

Jun IAN 1 3900 IJ9J0 J3750 (3550 135.2 5 

JIV 139X0 1*2.00 N.T. N.T. 13*75 136X0 

AB« 137X0 14*00 N.T. N.T. 132JKJ 138X0 

Sep 129.00 Mia? N.T. N.T. U2X0 >4040 

Volume: 96*9 late ot 100 tana. 

Sources: Reuters and London Pefrotown Ex- 
change. 


LLSuTreasuries 


USA INVESTMENTS. CoBed rent from 
US G o ve nw net. buy o Post Ofhw 
Through partnership or outneht. Oth- 
er properties cvtabWe. OUVETTI 
arTic. 138. ABondcfe. NJ 07401; 
Tin U0970: Tal JOl-^34-1771 


high doss jfttoo, ? or 3-room 


mortmarttL PALY EQUIPPED. 
IMMEDIATE RESERVATIONS. 
TEL 43 59 67 97 


coin- L op WrtP 

Ft# Mer Sf* Jo# F#o Mar an- 
_ _ - U Ilk - - 


London Meiais 


XlMMtlNH 
6-montfi bill 
t-yaor BIU 


USA RESIDEXTiAL 


MIAMI FLORIDA 


FURNISKD l UNRIRNISHH) 
HRST-QASS ARA KTMam 
Mi n mum itifd 2 uonilit. 
Ako Rate A houses for cota. 


INTER URBfS, l tub Mofgn. 
Paris |Brii|. Tef. 0) «63 1777 


lOl^RESnsmAL 

jumucAfism 


Prrvrde Tt acted Patadbe. 12 h. water- ^ ' 

fal, 30 f:. refle cting fipnd. 50 pdm short OR LONG TERM, l£FT BANK 
trees, satommop^. 1^1 « ogeacy fees. Td. 43 29 38 83. 


FURNISHED APTS/HOUSeS 
LONDON/SUBURSS 
SHORT/LONG LETS 


B TEL (1 ) 402 2271 
TLX: 25271; FAX.' 01 262 3750 
33 SPRING ST, LONDON W2 1JA 


IMERTATIOm 
REAL ESTATE 
MARKETPLACE 

Appears every 

FRIDAY 


rory 3 badroom. ? both. 2 firepfoai. 
US $325^00; Gdl imOfflaZwia 
Eyeniiigs/vSelcends I3lSZ79-8344. 


SCXmCAST FLORIDA (Boca 
S25CUW0 + irtwy properties Med- 
atwjB send serious prospedree buyers 
fon iiiir Brtio n pcaaga pro to your 


no agency tecs. Id. 4j & X 93, 

‘ USA 

NYC 57-PARK GALLERIA, NO FS 


Luxury fvgh Root 1 bedroom 54^00. 
Studio SOW. TvDy hmhad. I yt 


doorman, butter, 


lease, conaerge, doorman, 
lounge. PgttaQ-q6441004 


7 io r - x - 

7(5 3i. ids - - 

a 2S‘ { js - - 

SS Jlte - 27 - 

a 17': 21". - - 

235 13*1 H - — 

Vb U-. lit 19 

US T-rn 12 It - 

a *-. «•- u u 

255 7*1 — — it 

* 18 fc - - 

265 1 *'7 - - 

n »i i. - - 

rote jiv - - 

2tt A l*» - - 

» •* l’» - - 

« I h - - 


Dec. 23 
Close Prev la os 

Bid Ask BU Ask 
ALUMINUM W 

Sterling per metric tan 
tool J370.00 1075X0 1036X0 103&00 

Forvwrd TOMXO 10QSX0 974X0 977X0 

COPPER CATHODES (Hien Grade) 

Sterling per metric ran 
too' . MUO J 660 .00 1672X0 1482X0 

FervtQr d _ 1**2X0 1443X0 1*22X0 142*00 

COPPER C ATHO OBS fSwntHtrd) 

Sterling per tnefric foe 

Seal 1575X0 1SISXQ 1580X0 1590X0 

Forward 1*15X0 1*25X0 1395X0 140SX0 


Ite Ste r-i TO 
21 S *’h - - 


J. .Is II - 

*W W U — 

V. 1! 15 - 

iw rjtj wu - 

n m* - - 

27\9 - - 

ir* - ~ - 


*-rr. band 1919/32 992 
Source: Solomon Brothers. 
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Otter 

Tie w 

171 

iM 

re 

6XC 

6J9 

631 

630 

668 

7.15 

BU 

Ofter 

YitU 

9/32 

9921/32 

8X1 


Agentx France- Pmse , j ' “ , 
NAGOYA, Japan — Toytfta. ' 
Motor Cop. said Wednesday if. 1 
that had. set its 1988 production: 
large! al 3.66 million units, .up J 

percent from 1987. "*'• * 

Japan’s biggest car manufacturer 
said that its domestic sales tazgtt ‘ 
was 2 percent higher, at 151 mt 

tion uiuis, and its export target was 

1 percent lower, at -1.75 miflioa : 
units. 

The company projected overseas 

gj productiOT at 540,000 in 1988, up 51 . 
7xi j percent from ayear earlier: 


'-’si 


‘frfc » : v 


SH’® Sony Wins Approval 
IgjSSlSgSS Of CBS Records Buyout 


Reuters 

ES2T “"-“"'Sia-KS TOKYO- Sony Corp. has «. 

ir 1 "• " r „rn ^ “Tf, 5>P roral the Japanese buyoScfAiSjmfS, 
Nic!«u »a«M 311/1 V 'f governments for its take- cause tire LMAnlS?£ 

smv&s Jaa 5 ' gsr* proposed 


Nev York Tims Serein? ~ 

LOS ANGELES -- Gib^fc 
preen, van Amerongen lid. »vB$ ; 
has called off its $620 


4 » • - 

52 - - - 


Rondo Wta Inquirias i nwi be tiiedcd rh 4T MY 2-BBHOOM Tevos avxto- 


ta Reilyti Cmhw fadior. WdvteO rinium. 5 m. to M#«& SWO/mo.. 
darker. (0I.N..Friera( Hghvtej-. S325'«L Bo* 46. 1, ftrt, NY 11550 

i few toon, flcndo 33432 or erf 30S r^ ' T, ' "^.^ 7: 

I 391-9097. REAL ESTA1 

i SAN FRANOSCO HUGE MOOSJN WANTED/EXCH 

nwan, f&itstx news, 6 bedfOOfrc, - ! ". ■ — -T -r—r 

* bo*j. 2 Bwng looms, 6 dads, hot WANTS) y 3 BTORO OM 

h*. gorage WM.ODO; 415X61-54© « Pm W Germany 496 




REAL ESTATE 
WANTED/EXCHANGE 


m Peris Td G«*mgny4961 


um mu Mm re 5UD: woibmow 711+** 
PyJi: Mfol DOHBI* <tii* IM« BOW M. 1CJT; 
taPldltoea- _ „„ 

smUVt cOieVia -W 
Source- CBOE. 


8POl 677J 

Forworn AS* 

zinc (Hteh Grade) 
srerilng par metric loo 
tool 505J 

Forward *8*; 

Source. AP. 



&t5Ur«aa 

«X0 48WC 467X0 468X0 rowed from domestic and foreign ShTrf *gg 

institutions, the company said. share. * OT eac ^ 
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BUSINESS ROUNDU P 

Braniff Drops Plan to Buy Pan Am 

* Compiled by Our Staff From Dispatches . . . _ 

NEW YORK — Pan Am . ,I2T P rot ecuon from Under the agreement. Pan 

said Wednesday flJlSSfiE °*i“" ?**■. _ . American World' Airways would 

the Dallas-based airUnT w • £5* fuU °P® drogue have become a separate company 

proposal, o.aoqui^iB "f" “"E “ , 

subsidiary. Pan Am {mj Ry snif ? In the Dec. 7 have "owned 55 percent of the 

A Pan Am spokeswoman said letter u^tSSkT riate ESJ - mtU rf; ne Brani ? 
ihe two companies temuimcd the Connolly. a Bnmiff spokesman. hol<f ' rs *°“ ld havc ™* ,wd 45 
letter of mien, under which Bran- “Accoidingly, the Dec. 7 letter has t* 1 ™ 01- 
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!“ * Bran- -Accorc /UM 

iff, controlled by Jay A Pntzker, been terminated M (UPI ' Reutm) 

the Chicago industrialist, would 

AH - **■ mrd w* 


UIUUJUIIUUI, WUU1U 

have merged into Pan American 
World Airways. 

She said that both parties had 
agreed, to the action, but she de- 
clined to give reasons for it Tues- 


agreed. to pie action, but she dc- Rouen .Last week, Sanofi. one of 

dined to ove reasons for it. Tues- . RICHMOND, Virginia — AH. France’s largest pharmaceutical 
day had been the self-imposed Robins Co. said Wednesday that it companies, offered to buy more 

deadline for a final agreement had received a takeover bid from than half of Robins and to provide 

Oh Tuesday Braniff said it had American Home Products Corp- an unspecified amount toward the 
faded to gel Pan Am unions to under which American Homes Daikon Shield claims, 

agree on the concessions that Pan would acquire Robins with com- * r ‘ ,h * Snnnfi offer. 


— B - — — - ““ wmvuj LV UilVIVJ mutu riUlbllUlli A touivg 

agree on the concessions that Pan would acquire Robins with conv 
Am bad demanded as pan of the mon stock valued at S550 million. 

mfironr Thit DtmwnMI in nfinnMU A Unm, Dm/tncfc 


an unspecified amount toward the 
Daikon Shield claims. 


merger. The agreement m principle 
had been reached on the condition 
that all five Pan Am unions agree to 
concessions to talin g $200 mini on a 
year for four years. 

* Some of the unions were divided 
over whether they wanted Mr. 
Pntzker to gain control of Pan Am. 
Branifr came into being in 1984 
after the former Bnmiff Iniema- 


3uld acquire Robins i with jam- M[£r ^ving Sanofi offer, 
on stock valued at S550 mfflion. f^kins said it was also continuing 
American Home Products, discuss j on5 with Rorer Group Inc. 
nidi made a bid for Robins m ... :.u .umJ m 


. .... - ---- — discussions wiui uiuuy 

wtucb made a bid for Robins in w hi c h it had already agreed to 
February that was later dropped, merge for a lolaJ S 2.6 billion. 


a >would also provide cash over up to 
seven years to pay 5148 billion in 


merge for a total $2.6 billion. 

The new offer “is more advanta- 


seven years io pay ounuu hi _:r , , : “ " 'Vi.- „,u 

claims to women, who were injured SP 01 ^ to stockholders than the oih- 
by the company’s Daikon Shield er proposa^s which you are consid- 
contraceptive. The amount was enng. John Stafford, chairman of 
fixed recently after Robins filed for American ^ Home Products, said in a 
bankruptcy protection. f ttier 10 R°buis. 


Salomon’s Chief 
Takes Pay Cut 
Of $2 Million 

\’m York riHii-i SffTMC 

NEW YORK — In a ago of 
the decline in the securities in- 
dustiy this year, John H. Gut- 
freund. the chairman and chief 
executive of Salomon lnc_ the 
huge Wall Street firm, is taking 
a 52 million pay cut in 1987. 

Mr. Gutfreund said Tuesday 
that he would take no bonus for 
1 987. a year in which Salomon's 
earnings slumped. He said that 
Salomon's compensation com- 
mittee had made the decision at 
his suggestion. 

As a result, Mr. Gutfreund, 
who received $3.2 million in 
1986. will get just his regular 
salary of 5300,000 in 1987. In 
addition, he will receive 
5800.000 in compensation de- 
ferred from 1984, parr of a stan- 
dard company policy. 

In lieu of a bonus, however, 
Mr. Gutfreund will get 300,000 
Salomon stock options exercis- 
able at $18,125. which was Salo- 
mon’s closing price on Tuesday. 


Goodrich Tires of Its Traditional Business 

m n nnrtflM in the 


By Jonarhan P. Hicks 

Sen lurk Tmws Hemev 

NEW YORK — B.F. Goodrich 
Co., one of the most venerable 
names in tires, is gening out of the 
business. 

Goodrich said Tuesday that it 
had agreed to sell its 50 percent 
interest in Uniroyal Goodrich Tire 
Co., the second-largest U.S. tire 
maker, for about S225 million to an 
investment group formed by Clay- 
ton & Dubilier Inc. 

Clayton & Dubilier. a New York 
investment firm, already controlled 
50 percent of the tire maker and 
will now own the entire company. 

Goodrich was formed in 1870 by 
Benjamin Franklin Goodrich, a 

physician-tumed-industrialist. It 

initially produced fire hoses and 
billiard tables. 

But over (he years, the company 


came to be identified with the lire 
business, despite being eclipsed in 
size by Goodyear Tire & Rubber 
Co- whose similar name, was the 
focus of one Goodrich advertising 
campaign. Goodrich was a pioneer 
in the mid-1970s in producing 
high-performance tires for sports 
cars, a field it dominated for years. 

Uniroyal Goodrich was a joint 
venture formed in 1986 by Good- 
rich and Uniroyal Inc-, which had 
been taken private’ in 1985 in a 
leveraged buyout beaded by Clay* 
ton & Dubilier, 

Goodrich will remain the largest 
North American producer of vinyl 
resins and compounds, a major 
producer of specialty chemicals 
and a maker of aerospace, military 
and industrial products. 

Clayton & Dubilier said that B. 


Charles Ames, a partner in the in- 
vestment firm, would become 
chairman and chief executive of 
Umroyal Goodrich. Mr. Ames is a 
former chairman and chief execu- 
tive of Acme-Cleveland Corp. and 
a former president and chief execu- 
tive at Reliance Electric Co. 

Patrick C. Ross, former chair- 
man and chief executive of Unir- 
oyal Goodrich, will serve as a con- 
sultant. Clayton & Dubilier said. 

Officials of both Goodrich and 
Clayton & Dubilier complained 
that the joint venture had not 
worked well and that key decisions 
had been difficult to reach. 

Goodrich is to receive warrants 
that can be exercised within seven 
years that will enable the company 
to buy back a 7 percent interest in 
the tire company. 


Cold Fields Buys 
Stake in KBE 


LONDON — Consolidated | 
Gold Fields PLC has agreed to 
MY £42 million ($76-8 million) 
for half of Kleinwort Benson 
Lonsdale PLC’s subsidiaiy, 
Kleinwort Benson Energy Ltd., 
and its holding could rise to 75 
percent within three years, 
Kleinwort said. 

Gold Fields will buy £14 mil- 
lion in stock and £28 million in 
convertible loan notes over the 
next three years. 

That wall match Kleinwort' s 

stake in KBE of £14 million in 
stock and £28 million in con- 
vertible redeemable loan notes. 


Fl oating -Rate Notes 


Dollars 


Trafalgar Sets Acquisition BRITOIL: L.K, Pond AUoies Bid 


Reuters 

LONDON — Trafalgar House 
PLC, the British property and in- 
dustrial concern, said Wednesday 
that it had agreed to acquire the 
property and development compa- 


ny Chase Property Holdings PLC 
for about £198.4 million ($364 mil- 
lion). 

The company is offering 265 
pence cash for every Chase ordi- 
nary share, or as an alternative, 
four new Trafalgar ordinary shares 
for every five Chase ordinary 
shares. It said that Chase Corp. of 
New Zealand, a major shareholder 
in Chase Property, has agreed to 
accept the cash offer for shares, 
including those held through its 
subsidiaries, representing 60.1 per- 


cent of the British company’s is- 
sued equity. 

Trafal gar House said that if all 
shareholders accept the offer, the 
maximum, number of new shares 
would be about 23.9 million, or 
around 4.7 percent of the enlarged 
ordinary share capital. 

- Trafalgar House said it will gain 


prising offices and shops in Lon- 
don and southeast England, and 
some development sites. 

Last month. Chase Property de- 
clared that its unaudited pretax 
profit in the six months to Sept. 30 
rose 60 percent to £9 .5 million from 
£5.94 million a year earlier. 


(Continued from first finance page) 
concerns to establish their indepen- 
dence in the market place. 

Panel rules require a bidder to 
obtain more than 50 percent of the 
voting shares of a target company 
to succeed. This presumably would 
be impossible in view of the gov- 
ernment’s golden share Nonethe- 
less, the panel decided that Brs 
450 pence-a-share tender offer was 
valid. 

To have ruled olhenvise, the 
panel said, would deprive Britoil 
shareholders “of the opportunity to 
consider the BP offer on its mer- 
its." 

It was the first case in which the 
panel was forced to confront ihe 


issue of the government’s golden 
share. Its decision may serve to 
encourage future bids for compa- 
nies where golden shares apply. In 
most of those companies, however, 
‘the golden share is not indefinite, 
as in the BP case, but is restricted to 
a set number of years. 

BP officials welcomed the pan- 
el’s decision and emphasized that 
they saw no immediate difficulties 
in working with a Britoil ultimately 
controlled by the government. Un- 
der any circumstances. BP officials 
noted, the government plays a cen- 
tral role in the North Sea through 
its power to grant and revoke pro- 
duction licenses. 
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79k 0803 9370 WU 
71k 12-07 96*5 9690 

79k 2903 94.90 «S40 
I 2682 9k50 9550 

7 31-12 97 JS Vtm 
7ta 1902 96J0 9A75 
8H HOI 9625 9640 

8 0505 82® 1500 
7JHB 31-12 95.15 9540 

j 8 1302 95J8 9650 

SVi 2103 9705 9720 
Btk 2901 9744 97.90 
Pt 1306 9627 9687 
n* 1802 9548 75.73 
7V, 31-12 MJ5 97 JO 
79k 2902 96.90 97.15 
Itk 2901 7750 97.75 
7413 2902 9875 9?J» 
7JQ8 0803 9903 99.13 
B488 0801 9800 9905 


IStuer/Mot. < 

OPumua S+lM 

Comal ca *3 _ 

Comment* Aup93 
Comm uro Montreal 91 
Commwtti Australia 98 
Camp F PI Cie 97IMHU 
Cct 97 IMtldy] 

Cr Du Nor d 7J 

Cr Funder Oct97 
Ci For Emort » 

Cr LvannaK 93*96 
Cr Lyuntiais9l' , 95 
Cr Lvunnais99 
Cr Lrawais Jon92i« 
CrLvennai597 (Cool 
Cr LrannatoTS 
Cr CvartnonM 
Cr Lvonnois Jun92.M 
CrNoinnolBO 

Creflitanslali 94 
Crechioreiali » 
DKbFrtd Jun99 
DM) Frcd5ept91 
Den Danske Bank Perp 
Den Norsk* Pens 
DntPtfP 
Denrnttrl 99<W 
Denmark AupM 
Dremner F«91 
Dmdner Fmlf? 
Oresdner Fil»92 
Dresdner Fm E< Wt9l 
East River Aug9J 
Elaarado Nuc89 
Enel 00.05 (MtMyl 
E net 00 
Em «3 

EibNav9* 

Ferrome 95 (Mflilt ) 
Ferrovie/Aay97 
FerravieM 
Fid Fed Svgs 0092 
Rf St BMtan 91/96 
First Bk Svst 96 
First BV Svst 97 
First Bk 5VS1 10 
First CMC aoa 97 
Fust Chicago 92 
First Chicaeo 94 
Ford71 

ForluneSn.72 

Fun BtPik Fred Jan92 
Fail Bk Fred June91 
Full Bk Fred Aufl91 
Cl Amerti ISi Sav^ 
Hung Kong Feral . 
Hong KorvgSK Pern 1 

Hang Kong Perp 3 
Hydro 02 tMBilvl 

Hydro Queaec Perp 

Hydro OuetMC 05 Mthv 

Ireland JuneM 
iretond NovflO 
Ireland 97 
Ireland 94 
Holy 89/94 
Italy os 
Italy 00 

jp Morgan Mav97 
Kiel imgri Perp 
Llnl<n«S 
L Infln 01 
LtOVdS Perp I 

UovasPen>2 
Uavds Pern 3 
Var Mid 00 
Mar Mid 94 
Mar Mid 09 
NiarMIdT* 
MldUrndPerpSenesI 
Midiana PerpSer«s2 
Midland Pern 3 „ 

Midland Fred Feb 90 
Midland IM99 


Coupon Next Bid ASkd 
7*n 


71k 
t-a 
?? 

7W 
9W 
7*k 
7ky 
79. 

79k 
Pi 
7W 
8*k 

72 
71k 
71b 
7225 
B 

79k 
7H 
Th 

r-» 

7 

Vn 
71s 
79k 
7tk 
74i: 

7W 
7.141 
79k 
79k - 
7.15 11-8 

7 b 31-0 

7h 254 

8 2M 

79^ 31-0 
79k 1*0 
79k 7M 
79b 298 
79k 12-0 

7.725 194 
79k 294 
79k 184 
79k 274 
7.118 274 
79k - 
71k 224 
99k 214 


issuer/ Mat. ( 

MiHubHh Fred JunOl 
Mitsui Fin 97 (COP) 
Mitsui FlnM 
Man Grenteli Pent 
jp Maroon Dee97 
N t Ami rat KiBk Peru 
Nat Bk Canada 05 
Nat Bk Canada H 
hoi West Perp (A i 
Hot West Perp IB) 
rial Well FhiOS 
noi wesiPerpiCl 
Nat west Fin Pp Old 
Hew ZeaUnd Aud93 
Hew Zealand 01 
New Zealand 96 
rtartnean Savings H 
Nonheosi Savinas «5 
OflK 91/93/96 
oueoecOctoi 
Queensland M*w96 
Rio 9* 

Rep Nv09 
Reor/y 10 
Rbc05 
RK 85 
RKPern 

Sailama Bk Fred 91 
Santa Boroara AugM 
Santa Barbara 5«Pt96 
ieePodltc9T 
SocGen Tranche 196 
Sac Gen Peru 
SocCcn Nev94 
Sid Chartered Pero4 
Stand Chari Perol Mm 
Stand Choii Perol 
Stand Chart Pond 
Sweden DO 

Sweden 92105 (Mlhlv) 

Taiyo KOM 97ICOP) 
TalvoW/W „ 

Tatra Kobe Bk Jun 89 
Tokuatn 92/94 
Takualn97lCanl 
Tops 88 
UkS»«6 
Uld Kingdom 90/92 
Veremwest July 11 
Wellf Fargo Sept97 
welts Fargo 92 
wells Forgo 00 
wells Forgo 9« _ 
Wills Fargo F*M7 
wells Fargo Jiri98 
west doc Peru 
WoodSHte Finance 971. 
Woodstae Finance 97 F 
World Bk 89/94 
Yokohama «7 (Capl 


Caupoa Next Bid ASkd 
7U 3WJ99J51MJ* 
Tw. 2801 WJO 95JB 
7Hk 060 99.72 WH 
7b 2602 7640 78J0 
8.111 214D98JR W.12 
B.9 114M 7640 7800 

71* 29-02 7340 7640 
gk. 214D 9750 itM 
7* 11411 8843 09.12 
7V; 1I4Q 8837 B8S7 
9H 71-04 90.919942 
7 V, 2MI2 8747M37 
71* 13-05 9157 9217 
7463 19-02 9882 98.92 
7 - 0640 9869 9179 
Vx 064S4 V) J5 99 45 
7413 1002 98J9 98i» 
BHk 19112 99.90 19040 
&v, 1603 99 J5 9935 
82b 154M 97.12 97JI 
7J5 IMS 99^ 9965 
7v, 2942 9898 9948 
Bib 21® 9440 9640 
SHk 1641 9440 MX® 
4%k 29-12 9&OW5 
BH. 0943 8340 8540 
Stb 134K B3J» 8500 
7U 11-12 99 J5 9940 
7ij IMS 98*3 9873 
1 - 98 jU 98J4 

8V, 2140 9740 9745 
7381 1643 9834 9834 
7575 27-05 8550 87.50 
TV] 09415 9943 99.72 

7-463 0641 7240 7540 
i 0601 7140 73® 

1W 0606 7250 7650 
nx DM5 7SB3 7740 
7% 0746 1004110046 
7k. 2144 99.99 10049 
5% 1242 9558 

TV, J04S99J4W40 
7Hk 30-12 9933 99JO 
Ik 1841 99.97 10047 
f 114* 97.12 9762 
79k 0143 9945 1DOOO 
79k - 99 SJ 7157 

S*. 074110049100.12 
7488 3541 9934 9944 
79k 30-12 9737 9742 
743B 31-12 9815 «« 
7 28-12 9812 9837 

81, 10-03 9145 9870 
7V, 1601 9725 9750 
7V; 1602 9737 97ji2 

8338 3043 7740 7940 
. 79T 38-01 98.73 Vdffl 

: 71k 29-02 99.15 9125 

6.13 2942 9887 99.12 
7Tb 1742 7450 *550 


Issuer/Mat. 

Hailiar 96 Tnch 2 
HmcSierllwU 
11*96 Cb 

Inv.ln I ltd. Nuv96 

Ireland 93 Go 

I retard 9* Gb 
Leeds Perm 96 fib 

Leeds Pamom.Oct 94 
Ltavds Euro 96 Go 
mi on nd BkOl Gb 
Milk MM Bd Gb 
Mart Corn t* _ 
NatProvmaol96GO 

sssssqss 

MolienwifJe B/S Od96 
Tien ZbaiandPI Gb 
Prudential 95 GO 
BBS 05Gb 
Sad 90/73 Gb 
Woutwlch B/S 95 Gb 
Yorkshire 91/94 Gb 


Coupon H«>d Bid A5*d 
1033 2443 9943 9947 
Mb 3M2 99.12 WJ7 
IFk 1541 99-5 9953 
«lb 2*42 W42 W52 
9U 1842 1080610816 
■A 0943 9954 99.74 
BIi 1643 99.16 *941 
m 1M1 9942 9947 
Wk 2602 9854 9834 
897S 1143 96.111 9630 
1838 3812 99J4 9939 

«T 01-03 9930 
lOvb - 99.1* 9921 

10*k 0841 99*9 99-2 
1055 1541 WJW 
8.305 1841 ®-« 

Ob. lg-02 9928 9938 
BJB 9926 9936 
BM. 0843 9140 9640 
Ml D41108141BIU4 
ft, 1942 9927 9936 
lOh 30-12 99 JS 9945 


Deutsche Marks 


Issuer/ Mot. 

Austria W 
Bnp 92 (Dm) 

Belgium 97 (Dmt 
Comnwribk 9S IDml 
CO £.95 „ , 

CredFonct*r9*IDmi 

CIC93 

Denmark IStorsl 96 
Dmdiwr FlnM (Dm) 
Eec*? (Dm) 

Ireland 97 (DmJ 
IreterW Stars 2 98 
Midland i nit (Dm I 
ip Morgan 9S Cop 

Rente 96 IDml 
Sweden 97 (Dm I 


Coupon Next Bid ASkd 
On 1942 
1906 2M2 
6V, 2942 
5Vt 2541 
49k 12-04 
41/321541 
66*. 2143 
4469 2842 
6Vb 2242 
4 Ik 2242 
48 1441 
6675 OS-03 
«k 30-13 
4V, 2942 
6531 1603 
49, 3145 


| Japanese Yen J 

issuer/MaL Coupon Kind Bid ASU 

cTf^£ Aug® Yen ft WO 9940 99* 


E.C.U. 


Pounds Sterling 


Issuer/Mdt. 

Abbey Nat 91 Gb 
Abbev Not 91Gb 
Abbey Not 92/SOGb 
Alltance+ Lee 93Gb 
Ailtance + Letc 94Gb 
Anglia 90 Gb 
AmtUa5eoW6Gb 
Anz 8kg 97 Gb 
Bk Montreal 94 GO 
Ba Indosuez?! Gb 
Belgium 94Gb 
Bred + Blno Anrtt Gb 
Bristol -finest 92 Gb 
Brt la onto 93 Gb 
Britannia 96 Gb 
CmntTP 09/91 Gb 
Coup 80 

Cr Fancier 00 Gb , 
Cr Notional 91/95 Gb 
Denmark 93/98 Gb 
Fenwlu 95 Gb 
Homan 92 Gb 
Hal itax 96 Gb 
Halllax74Gb 
Holitan MTndll 


Coupon Next Bid ASkd 
908 2141 
184130441 
UPk 1541 
9 it 2942 
102682141 
lOtk 1441 
UL143- 
1842 
10k- 38-0 
9*k 2*m 
lDtk 1841 
UPk 0601 
10tk 2241 
10** 0841 
103802241 
9 1942 

NHk 2141 
109. 1141 
9V. 1843 
99k 2942 
1325 2941 
lOtk 07-41 
Wt 2241 
8975 0843 
MB JI-13 


Issuer/ Mat. 

Cr Fonder 94 (Ecu) 
Cr Fonder 96 (Ecu) 
Cr National 95 (Ecu) 
Eec 93 1 Ecu I 
Ireland 97 (Ecu) 
Italy 92 


Coupon Mud Bid ACkd 
71k 1242 108)010030 
7863 1841 9950 100.10 
1541 99.W 100.10 
7456 2941 9975 99 JS 
70k 2844 9850 9950 
7* 3912 99J3 99J3 


Source : Credit Sulsse-Ftrsl Boston Ltd. 
London 
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Tables include the nationwide prices 
up to the dosing on Wall Street 
and do not reflect late trades elsewhere. 

Via The Associated Pres\ 
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1514 41 m Abimdn 

4% 1* AanePr 
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NEW YORK — ihTZ n J 

closed higher Wedn«rf*« • x, I n h n „ After toe brieT rooming raUy in 

York andEurope. P 6 * I ^°^ ar Rales Europe, “iheafiemoon dragged on 

mMmui r- ““PPOned bv a ■ C* 4 * 1 * «,». _ . With fairiv thm trariino mnsrlv mn- 


»ed. 

Tue. 

I*W 

1*285 

1J243 

18X0 

12688 

12680 

1J3W 

13235 

JJII2 

ssm 


York andEuropeTamrvwf^ u 1 7Z u ^ ouar W “* ariernwm «H8« on 

statement from^Sv?^rn by a I a ^ 9a »w. t«* fairly thin trading mostly con- 

major industrial I pSSLJT* lA3U «■*» 5 ncd 10 interbank activity,” one 

jBEtM E fh????** ^ a I 52E? dealer said, 

would damage ^r*^’ currcnc y I Swh «fr«« IJJ !*“ Some currency analysts said that 

economy ° C ^ mu *na!iona] I £" a "™e iS: JjS the lack of trading before the year- 

Also hrinirm tK LT fft, * B end holidays exaggerated the dol- 

Also helpmg the currency was a lar’s strength. 

the Exchwm^^j 11 5 ^tanceQor of r In London, the dollar traded at 

thedoLvSf 1 **« o nce n H QisleR Pledged only lo an “4y W|b of 1.6445 Deutsche 

- In ^ stea ? y ineconomic nwk5 ’ before slipping to close at 

I n«c Yoric, the dollar rose to P° 1C ^’ “d gave no details 1.6355 DM, still above Tuesday’s 

marks > f rom Dealers have said tint c . c ruiish of 16285 DM - 
iSia?40- , to?S»f J? 5 ? W Irade deficit will mfeMi ro do- Thc do5kr ^so rose to 126.88 
from lWl5 , s J^S? lsfraaa Press the dollar £J£J of yen - afler closin 8 Tucsday « 

fSL^r^nsi 0 5,5275 French ^e>neW *!£?££ J26J0; t0 1J309 Swiss tma * 

I* 5053 * , national from 13235 ** 10 5.5312 French 

toftataTasr^ J--K bfsess *—-*«* rhl 

“Of coursvdte G^? officials do ^market . • , ” 

^■racywbSiv.-aij Worse- Ihan-expficied British 

Sg !?*■!■ ««» to bring about said year ’ Mr ‘ Z™e™ann opencd w 75J p^ m rf its I975 

. -- , . value against a basket or cunen- 

. heZ^.t ( 2? eilc ? dealers had the G-7 statement ries. but closed at 75.4, bdowTues- 

# rW 1 “ e G ' 7 oauons — the Unit- . been anticipated, so its publi- day's finish at 75.6. 

^ Germa «y« ■" Britain's defid t on the current 

Canat “ other dealers said. account, the widest trade measure, 

10 buoy Robert Hatcher, a trader with widened io£595 million in Novem- 
maneial markets after the October Barclays Bank in New York, said her from £282 million the previous 
lock market collapse and the dol- toere was a ‘‘very strong feeling month. The cumulative gap for this 
^ars plunge to postwar lows last that the dollar cannot go up.” year's current account grew to £2.1 

W -A further HrrKnp- .k a n Mr Hatcher predicted the dollar b,Uion - 

or a risebMh^Sar 0 / ^ doUar ' **** “stowly continue to depred- to earlier European trading, the 

ZJJ KiSJr 6 !???!^! 0 . *** “t® 11 ate Over the next year.” addiS that dollar was fixed higher at 1.6375 


tSSSwfcSSiSlo “““x vei y well at 125 yen” to the dollar. Tuesday, and in Paris at 5-5385 
DrosScts in thr Ja P an ’ s manufacturing industries, French francs from 55155. 

ihTm, Sidkr h? « d 5 ,t^ n0 , my ’ h r “^d absorb a further de- In Zurich, the dollar closed higb- 

, 5 ne of the U.S. currency and still er at 13318 Swiss francs fr5m 
in an annex to the statement, be competitive. 1.3248. [AFP, Reuters) 


OECD Warning on limits of Intervention 


with fairly thin trading mostly con- 
fined to interbank activity,” one 
dealer said. 

Some currency analysts said that 
the lack of trading before the year- 
end holidays exaggerated the dol- 
lar's strength. 

In London, the dollar traded at 


The pound fell slightly, to 
SI. 8243 from $1.8300. 

Worse- lhan-expected British 


Innriwtimtal Herald Tribune 

PARIS — With no further lf.S. budget cuts 
likely before next November's presidential election 
and with West Germany resisting calls to stimulate 
its economy, any market challenge to - the Group of 
Seven's renewed commitment to stabilize exchange 
rates would have to be countered by market inter- 
vention and interest-rate manipulation. 

In its semiannual economic outlook published 
Tuesday, however, the Organization for Economic 
Cooperation and Development warned that there 
is only limited scope for such intervention to work. 

"Intervention, by itself and in the absence of 
accompanying changes in domestic monetary con- 
ditions, can, on the evidence, affect exchange rates 
only for a limited period of time, and only to the 
extern or slowing down underlying trends.” the 
OECD said. 

“There are limits, furthermore, to the scale erf 
intervention that would be acceptable: Beyond 
some point, il might entail an excessive exposure to 


exchange-rate risks for central banks of surplus 
countries, and raise fears that eventually these 
countries would no longer be able to offest the 
impact of intervention on domestic liquidity — 
with the risk that expectations of higher inflation 
would be rekindled,” il said. 

The organization noted that, “The scope for 
surplus countries to lower interest rates as a means 
of promoting stable exchange rates in the face of 
downward pressure on the dollar could likewise be 
Limited: A new acceleration of monetary growth 
could lead to a return of the tensions that preceded 
the crisis in stock markets, with a revival of infla- 
tionary fears and a general increase in long-term 
interest rates. 

“In atm,” it concluded, “there is a risk” that 
“monetary policy could be overburdened and be 
faced with a dilemma if,” in addition to its domes- 
tic responsibilities, it were assigned to “promoting 
exchange-rate stability without there being ade- 
quate fiscal and structural policies in place.” 


(Continued from Page 1) 
dgn central banks can go in accu- 
mulating dollars before the injec- 
tion of so much liquidity begins to 
fud domestic inflation. 

And doubts still persist about 
whether policy changes and the 
dollar's slide since mid-October are 
enough to lead to a lasting im- 
provement in the U5. deficit. The 
Organization of Economic Cooper- 
ation and Development said Tues- 
day that present policies will result 
in a 555 billion narrowing of the 
deficit by the end of 1 989, at which 
point the deficit will stop shrinking. 

The UJ>. presidential campaign 
is seen as ruling out any additional 


reduction of the budget deficit that 
would further slow import demand. 

Elsewhere, loo. there are obsta- 
cles to immediate further change in 
basic policies. West Germany con- 
tinues to insist that no further mea- 
sures are needed to boost its econo- 
my and thus help lift import 
demand at home as well as 
throughout Europe. Taiwan, South 
Korea. Hong Kong and Singapore 
continue to resist measures to re- 
duce their trade surpluses. 

Despite the gloomy longer term 
outlook, foreign exchange dealers 
do not rule out the possibility of a 
dollar rebound early in January. 

Technical traders, who watch the 


Hong Kong Market Assailed 


-I xeiice FruiM-ProH' 

HONG KONG — Hong Kong’s 
financial secretary. Hers Jacobs, 
criticized the local stock exchange 
on Wednesday, complaining that it 
did not consult the government on 
its four-day closure in the after- 
math of the October stock market 
collapse. 

“I don’t consider one single 
phone ca B,” from the then-bead of 
the exchange, Ronald LI “as con- 
sultation,” Mr. Jacobs said at a 
press conference. ”1 didn't like the 
idea of closure at any time. I was 
also concerned about the length of 
the closure.” 

Mr. Li retired on Dec. 16. 

Mr. Jacobs also assailed a recent 


statement in a published interview 
by the exchange's current chair- 
man. Charles Sin, that the stock 1 
market here would dose again “if it 
were necessary ” 

“I was surprised to read that 
statement in the light of everything 
that’s happened." Mr. Jacobs said. 
“Markets are supposed to stay 
open.” 

Hie October closure to interna- 
tional critidsm of the colony’s 
stock market 

The Hang Seng index dived 
1,120 points on Ocl 26 when trad- 
ing resumed after the suspension, 
following a 4 billion Hong Kong 
dollar (S5IZ8 million) rescue pack- 
age arranged by the government for 
the local futures market. 


FORECAST; U.S. Growth Figure 


G-7 S Markets Skeptical on Currency Stabilisation Accord 


chan patterns made by the daily 
ups and downs of the 'dollar, say 
that a move up to 1.645 Deutsche 
marks would represent a signal to 
buy the dollar. 

Dealers insist that only facts — 
good economic data — will lift the 
dollar. 

If the favorable numbers are 
forthcoming, dealers say the doUar 
would recover to 1.7 DM, at which 
pram chan watchers would again 
begin dumping the currency. 

The major test for the Group of 
Seven wOl come then. Chartists say 
the next drop would take the dollar 
to 15 DM. 


(Continued from first finance page) 

revision for 1988 “is in line with 
many private forecasts” and “rec- 
ognizes the likely negative impact 
on growth in 1988 of the recent 
stock market crash and the increase 
in interest rates and the tightening 
of monetary policy during 1987. 

“Consumer spending is expected 
to grow rather slowly as households 
react to the slock market dedine 
and seek to improve savings rate 
from their recent low' levels," he 
said. 

Blue Chip Economic Indicators, 
a financial newsletter that surveys 
51 top economists each month for 
their forecasts, says the consensus 
is that the economy will expand at a 
2 percent annual rate in 1988, with 


inflation as measured by the Con- 
sumer Price Index rising 4 J. 

Lawrence Chimerine, chairman 
of the Wefa Group, a private fore- 
casting service based to the Phila- 
delphia area, said the administra- 
tion forecast “is a little on the high 
side, but it is certainly within Lfae 
range of reasonableness.” 

Mr. Chimerine noted that 
growth rates between 2 percent and 
3 percent — while once considered 
anemic — are becoming more and 
more the norm. 

Mr. Sprinkel declared that the 
overall U.S. economy remained 
sound, despite the current turmoil 
in financial markets. And he noted 
that the current growth rale of 3.7 
percent is even exceeding the ad- 
ministration's own earlier projec- 
tion of 3 2 percent growth in 1987. 
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21ft 21ft- Vk 
16 164b + ft 

6ft 6ft 
69b 49b + 1% 
5ft 5ft 

IffU 18ft + Ml 
19k 14k— ft 


5ft 146 TIE 

12 2 TI7 > 

3ft 1 TPAAm 

20ft 11 TabPrd 30 U 14 

5544 17 Taiwan n7J402lJ 
14 5 TcndBs 27 

23ft UV. Tasty* 18 

Sft 2 Teem 188 

38ft 2016 Ten Ops 11 

TeOpLn 


TcOaSn 
8 ft 4 Techie 8 

30 ft 13ft Tedttfl 72 U 9 
4 ft lft Teehnd 
51V* 22 ft TelnR JJ5b J196 
9 3 Telecon 

34ft 17ft Tdefiex J4 16 13 
3 9ft 17ft TeiDta ABo 1J 23 
5ft ft Tebd 
8 ft 2ft Teiesph 
15ft 5ft TmrtEn J0e 52 
U4k 44k Tempo .16 23 15 
4 lft Tennav 
3lft 18 TexCdg 120 10 

Sift 9 TcxAir 

17ft 5ft Thrmds 153 

Bft 34k ThrmEn 

144% 54 * Thr Inst n 

5ft 21 k ThrmP n 
2 ft ThorEn 
4ft 2ft ThrDB JU 2J 11 
4ft 314 Thundr n .12 36 

23ft 944 TmbCon 14 

6 ft 146 TafutH 

44ft 3646 TaJEdpf t25 UA 
81ft 64 TolEdpf 776 UJ 
100 78 TolEdpflQjDO 11 J 

3ft ft Tortei 
25 1116 TollPtB M 

lift 44 fc TwCty s 9 

15ft 7V* TrnsLx Jflr .9 13 
30ft 14Vi TmsTec JO O 8 
25ft B Tmzns 74 16 11 

2Jft 6 ft TrtSM 

15 7 TriaCp .lSr 1 J 12 


72 37 9 

jbb . 21 * 


J4 1J 13 
«4Se 17 23 


970 3ft 
ISO 29* 
61 lft 
<7 Mft 
273 Sft 
« 8ft 
421 1616 

17 3ft 
49 23%, 

7 18ft 
48 24k 
47 4ft 
16 211% 
26 2Vfc 

11^ 
307. ft 
281 44k 
615 6 
10O 7 

18 lVi 
114 23 

4319 17ft 
196 74k 

98 5ft 

SST 4 

! l* 

92 3ft 
71 13 
186 lft 
2752 38V* 
50*66 
5Qz 85 

99 7ft 
600 144k 

32 26ft 
70 6ft 
5 044 

90 1*44 
12 15ft 
34 9 
9 Bft 


3% 3ft 
2ft 2ft + ft 
1 116+16 
1416 14ft + ft 
3314 33Vz + ft 
B 816 
16 16 
346 3ft + ft 
2316 2394— U. 
18*6 lift 
246 246 
496 4ft 
2046 21ft + ft 
2ft 2ft + ft 
23 23ft + ft 

ri’SziV* 

4ft 446 + ft 

si-‘ 

2244 23 + ft 
1116 12 + ft 
716 7ft + ft 
596 596 
II lift - ft 
24k 24k- ft 

31% 3I%— ft 
124% 12ft— 96 
lft lft 
38ft 3816 
66 66 
B5 85 + 4% 
116 lft + lb 

14 14V* + 16 

26 2616 +ft 

6ft 6ft + 96 
8ft K + ft 
18ft IM + Id 

15 15ft + 46 

*ft flft + w 

8ft Bft + 9% 


446 lft ZJmer 


354 lft 14k lft- ft 
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PEANUTS 



ACROSS 
I Chilling 

storyteller 

4 Dryden's “ 

savage” 

9 Bar chaser 
13 Qualified 

15 City that grew 

tired 

16 Pindar poems 

17 Flowery 
greetings 

18 Painter Dufy 

19 What nuns 
take 

20 Competitors 
for Edgars 

23" 1 poor 

Yorick”: Shak. 

24 Sun god 

25 Seven singers 
28 When-and- 

where info 

33 Clover like 
plant with 
yellow flowers 

35 Man of La 
Mancha 

36 Future fish 

37 King's march 
site: 1965 

39 Keresan 
Indian 

40 Off-the-cuff 
words 

43 State of 
caution 

46 Cowboy stories 

48 Vandyke’s 
cousin 

49 Australian 
pest 


50 Eavesdrop- 
pers' plants 

51 Love-story 

coterie 

58 Brandies 

59 Gershwin’s 
“Sometime 
Thing” 

60 Zoological 
suffix 

61 Grand Canyon 
SL 

62 Pedro's friend 

63 Marsh 

64 Fountain of 
music 

65 Early riser? 

66 Hairy primate 

DOWN 

1 It may make 
dates 

2 Petruchio’s 
imperative? 

3 Flash Gordon 
and Frank 
Merriwell, e.g. 

4 Tells stories 

5 Gives the go- 
ahead 

6 Sweat 
producer 

7 Frown: Var. 

8 Unde Sam’s 


9 Short tales 

10 Skunk's 
protection 

11 Report from 
Rather 

12 Snaky shape 
14 Possessions 
21 Pre^H-S. grades 


12/24/87 

22 Pedal 
extremities 

25 Kind of vote 

26 Disappear 
gradually 

27 Strips 

28 Hamburger 
accompani- 
ments 

29 It’s the top 

30 Gore 

31 Cacophony 

32 Delete 

34 Faculty bigwig 

38 "Yet 1 / 

Against 
Heay'n's 
hand . . 

Milton 

41 List 
individually 

42 Speaker’s 
platform 

.44 Academic 
gown 

45 Computerized 
stock figs. 

47 Landing strip 

50 Blows one's 
own horn 

51 Uncommon 

52 Leave out 

53 Request to "ye 
faithful” 

54 Suffix re blood 
condition 

55 Neighbor of 
Col- 

56 Harvest 

57 Wiseman 

58 Shoot the 
breeze 


O Afag York Tunes, edited by Eugene Malaka. 

DENNIS THE MENACE 



* Is THE mV BEFORE CHRISWAS Bve 

called Christmas AcwM v 


J THAT SCRAMBLED WORD GAME 
by Henri Arnold and Bob Lae 


Unscramble these tour Jumbles, 
one letter to each square, to form 
four ordinary words. 


TOARA 



h-4 


BREHT 


TT 

JJ 


CEEDDO 


nr 

J 


GLARAN 


■TTE 




IF THAT SiHSER 
KEEPS PRACTICING 
HER HI6H NOTESALL 
NIGHTJ SHE COULC? 
©ET INTO THIS. 

> „ i 

Now arrange toe circled letters to 
lorm toe surprise answer, as sug- 
gested by toe above cartoon. 



books 


SECRETS OF THE TEMPLE: 

How the Federal Reserve Runs the 
Country 


Reviewed by Earl W. Foell 
T» CONOMICS is still the dismal science for 
most educated Americans. It reawu^ » 



fying the basic eomowic equations of incas 

miant Grader. M *. K . 

Simon & Schuler, MO Avenue of the ' 

hSr^ta^de^ahdinddSBsf.- 

knights. Ivan the Terrible, poison pills, golden bms ' - — — *-** — - *> ■ 

who use Barbie dolls, Monopoly paper money, 
oiggy banks, scales and other props to tw to 
SKhTdisraa! worlds the (Uhnijk 
uude deficits, inflation, deflation. Third World 
debt. 



’ „ • i - 




StertS itbMk toward &conar and bkt 

-ot Volcker dwma - fa' teg 

Given this track record, it is extraordmay background - we catch 
that William Grader has beat able toi make the Etching through AinaigjJujW 
United States’s central bank, the Federal. Re- MexaDdcc Hamflton to Andrew .- 

serve, and the long histone battle of American . ban k CT -bashing populists, djraugb to ■*. • 

^Wlism versus Wall Strert come dramancally gJ t y Age ^ its Robber Bawns^Aentofe ^ 

Sufe in this massive book. ..... advent the income tax; to i' '■ ^ 

In case you’ve forgotten, Greider is the for- ^ ^ rounding of the Federal Reserve*, ontoi^^ ■ .. 

- in Post assistant managing edi- the Roaiine *20s moves to counter the proves- .. 

Stocfcmah with breakfast - ■ - -Threi fhe.nenmnH* 


■wtW* 
, -rAt&** 
■,- s Ak* 

v A if#! 


rr; tulW| 


•fr 


[tier Wastaln; 

dial acred fie’ uuth^mm-^ OiA of thar 
Iona conversations came an Atlantic article 
and a book that rocked the economic compo- 
sure of the Reagan administration. , 
Greider has since switched to wntmg-lor 
Rolling Stone magazine. But this bookbelonp 

ward. Where Woodward took American read- 
ers breathlessly inside those other temples of 
secrecy, the Supreme Court and the CIA, 


sivity of the income tax. Then the-! 
and the conversion of a>n«n^nye 
anker Maniner Ecdes t 
lent pump primingi to N 
at finding that he couldn't - 

chairman; and finally back to the cruoal 
change in Fed-, targets and tactics and^ 

Volcfccr ^ 

Beyond both of these ru nning narrahva, 
Greider introduces bis broadest tbeme/ihu n : 
his attempt to contrast the openness andequai- 
itv inherent in democracy with the sanctuA- 

v « A ir nn «v4i ir Tl QfTtTW nf lIL 


I. •• in * 

T 






aGwiw.T, *“•» -- r— — — , ■ tty inner em. in uciuvm ■ — 

Greider penetrates a temple he would areue sanctorum secrecy and ohgarcmcnainrc a tae -^’ 
— t. a .v- ~--:trol of He makes a vigorous case, that the latter 


UiVlUbi |iwuvuuiw U — - — 

was even more subtly beyond the con 

Americans certainly deserve to know how all 
of the machinery of their government really 
works. Grader has don e a superb job of clan- 

Sotution to Previous Puzzle 

aTbIaMkIaTlTIL 


EEQnaQ EJEU _ irTi 
DEDESE EED nD SS 
□DOEQE DDE DDQD 
DDEE 

□□□□□ anaGE 

BEDE Eaa DGQBDG 
DDEBQ 

DEDEQQa ECEDDEg 
edegeg GEGEG 
□EE3DEB HGE GBOD 
DEGEB DEBEE ^ 
DDQE QaQEDBBDEQ 
DEED DQB EQBEQB 
EBEE BBB bqd @@S 
eebe eee eddbeh 


rea. ne imo a , — 

can be manipulated to favor the alreuiy uifa - >c . : , 

few against me laboring many. , • .:?•- 

There is no point in fooling oursdyes ey 
denying that the Fed’s bdt-Ughtemi^bls d* ^ v _ 
AmSSn people uixycniy. - 

point in naively' agreeing to Graders -myths . - . 

£Sr, however earaestW he may ofier thek ^ v 

For instance, he argues that lheinflatmof^ . , 

late 1970s was an admirable means lorrafcF ^ :: 
tributing wealth from older American pi ; Ly-- 
wungff Americans. Undoubtedly JiwasTwi -• 

Hme. But ultimately the piper must be pad, , f ^ 

Near his eondofltn,' Grader partsamavay - r:* ■ - 

from any semblance of dispasaon. He samtes 
Volcker’s “stern brilliance but cntwztt Ik f 
Fed dueTs victory over mflanoir and there-\ : 
covery that fofiowsas a “hollow” triumph tha * ' « :: : 

did not keep “its moral promises to its vie- 
rims." jS ■ ■' J ' 

Earl W. Foell editor in chief and cohmadiSif 
the Christian Science Monitor, wrote this rem/ 
for the Los Angeles Times. 


BRIDGE 
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By Alan Truscoct 


•frf 


slight, and even slighter when haveleft South withsoraKlimg iris. 

North showed two aces. to ' th . ' 5 . 3 y :'”‘ . ' 

A rare event In dubs but a West led the heart king and A shrfl M .'-J tftfti 

Acommon one in domestic continued with a lowhearL mdc -w^d- Mt ne^ag 7J ., v ... < 

brid^Sthe “set game": two South ruffed East’s ace and led Jw» ] 

againsttwo for a complete « >wn6 .of ' ' “ ' 


ning. This is the normal choice this ending: 
when oiw-or two manied cou- 
ples are involved, since there is 
no profit in winning a few dol- 
lars from one’s spouse. 

The diagramed deal from a 
set game was reported recently 
by Richard Frey of Manhat- 
tan. He is one of riie two survi- 
vors of the original croup of 10 
life masters created when that 
rank was introduced Sj years 
ago. By a strange coincidence, 
the other survivor is his homo- 
phonic namesake, Sam Fry Jr. 

Frey was East and his wife, 
label, 


WEST 

4 — 

OQ 

4185 ' 
4J8 


NORTH 

4— 

OJ 

0AJ6 

*A 

EAST 
4 — 

9— 
4Q97 
4KB 
SOUTH 
45 
O— 

0K3 

4Q3 


SB I? 

• 7Zp« 


and rim spades, again squeet- •wj 

— Gaal r r* I ub ^|f KlMlttltO !- . _ _ 

ft In m • 

re had to M * 

ginally. 'J-.'j-;;.—! .-•“*. ata! 

- f — 

HOREBOARI 


NORTH 

483 

O J 185 • 
4A J842 , 
♦A 187 


WEST 

♦Q. 

OKQ9S32 
8105 
4 J 862 


EAST 
4104,- 
OA74 
• 4Q87I 
*K«S4 


L 


Mabel, was West North and 
South were Dr. Beatrice Lane, 


On the last spade West 
threw a dub and North the 


SOUTH (D) 
4AKJ87653 
98 
OK3 
*Q3 


!WBa?kelball Uhkm 


JUUUI HWC WI. MV4MIW 1 , — . ", — ~ 

a psychiatrist, and Dr. Robert heart jack. East was in trouble. 
Gitler. and gave up a dub. Now South 

South's decision to use led to rim dub ace and claimed 
Blackwood was reasonable his slam when the king feiL 
once North had shown consid- East’s discard would have 
erable values by bidding three been right if his partner had 
diamonds. The danger of los- hdd the dub queen. But as it 
ing two quick dub tricks was was, a diamond discard would 


fc 

Nonh and South were vutoenNc. 
Thehidding: “i^ 


WM* cause BE*:s 




v 


Sooth West North 

14 2^? 34 ' 

<N.T. Pass 95? 

64 Pass Pass • 

West led toe heart Wng. 



Cess.- 


Wjrld Stodt Markets 

Via Agence France Presse Closing prices in local currencies, Dec. 23 . 


Print answer here: 11 rYTTXXT 


Yesterday’s 


JumWesc MOOSE 
Answer. Ewryone 
leaves “ 


(Answers lomonuwj 
POWER PALLID APIECE 
has a favorite season, but winter 
this- PEOPLE COLD 


WEATHER 


EUROPE 


A%urve 

Aimlordam 

Aide iu 

Barcelona 

Belgrade 

Benin 

Brussels 

Budapest 

Coaenhwen 

Coda Del Sol 

Dublin 

Edinburgh 

Plorenee 

Fronkmrt 

Geneva 

Helsinki 

Las Palmes 

Lisbon 


Madrid 

Milan 

MOSCOW 

Munich 

Nice 

Oslo 

Parti 

Praauc 

Revkiavik 

Rome 

Stockholm 

Slrasboure 

Venice 

Vienna . 

Warsaw 

Zurich 


HIGH 

LOW 


C 

F 

C 

F 


14 

57 

9 

48 

Cl 


39 

0 

32 

Cl 

14 

57 

8 

46 

ir 

11 

53 

10 

50 

0 


45 

3 

37 

Cl 


41 

4 

39 

0 


41 

0 

32 

fr 


45 

5 

41 

d 


45 

i 

39 

fr 

30 

68 

9 

48 

fr 


50 

7 

45 

0 


45 

4 

39 

0 


45 

4 

39 

0 


34 

a 

32 

Cl 


43 

3 

37 

a 


21 

- 12 

10 

sw 

'll 

70 

7 

45 

cl 

11 

S3 

10 

50 

Cl 


39 

2 

36 

cl 


46 

7 

45 

0 


37 

3 

36 

lo 


ASIA 


Bangkok 
Befiing 
Hang Kona 
Ma ana 
New Delhi ■ 
Seoul 
5MinoMl 
Sima no re 
Tel pel 
Tokyo 

AFRICA 

Algiers 

Cane Town 

CasaMaaca 

Harare 

Laflos 

Nairobi 

Tonis 


HIGH LOW 
C P C F 
77 II IB 64 

i 39 -2 28 

19 66 15 99 

30 86 26 79 

20 68 B 46 
7 4S -1 30 

16 61 3 37 

31 81 25 77 

33 73 IT 63 
15 59 7 65 


IS 59 13 55 r 


16 61 9 68 


no 

d 


— — — na 


31 


. 88 21 
24 79 IS 
16 61 « 


2 36 
16 57 
-1 
5 


10 50 
-5 23 


sw 

la 

ir 

D 

0 

fr 

r 

ir 

cl 

a 

to 

ir 

r 
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LATIN AMERICA 

Buenos Aires 23 73 18 

Caracas — — — 

Uma 26 79 21 

Mexico City B73 11 

Rio do Janeiro 26 79 a 

NORTH AMERICA 


Ancnoroae 

Atlanta 

Boston 

Chicago 


3 37 0 32 


10 50 
8 66 
9 68 


MIDDLE EAST 

Ankara 
Beirut 
Coho 
Damascus 
Istanbul 
Jerusalem 
Tei Aviv 

OCEANIA 

Auckland » £ « “ * 

<tvdnflv 24 75 19 66 O 

d-douflv; to-looov: l r :!°j£i,tD al : 
siustiowers; sw-snowr tf-stor mv. 


13 55 10 50 r 


Detroit 

Honolulu 

Houston 

Los Anodes 

Miami 

Minneapolis 

Montreal 

Nassau 

Mew York 

San Frtmdsco 

Seattle 

Taranto 

Washington 


81 21 


04verco$t; pe-oamv doutfv 


66 fr 
— ne 
70 fr 
52 PC 
72 Ir 


18 Sw 
45 PC 
30 d 
32 cl 
5 sw 
X Sw 
73 PC 
56 Ir 
61 PC 
70 PC 
14 SW 

21 sw 
64 PC 
34 PC 
39 tr 
30 PC 
28 oc 

34 PC 
i r-rabi; 


ctoerlnfl itoter. Temsc » o^ — 15). NEW YORK: Ctoudv. TftTift. 9—3 

TcmP.13-- S 411. tbl^aviv^wih »gj' T w _ , 7 I84-631.HOHC 

!ffl f,< «| F SI£bljF n Foa T^p 1 “ - ” ‘ 1 45^ 27)^51 NGATOR* f*Br. Temp. 
fcr { »-75 l |.foSYb: MtsL Temp. IS —3 (59 - 37). 


ABN 

ACT HokUrjg 
am on 

Akzo 

AhoW 

Ampv 

AtMm Rubber 
Amro Bank 
BVG 

Buhrmoi) T. 

Coland HWg 

Elsevier 

Pokker 

Cist Brocades 

HcHneton 

Hooaovens 

KLM 

Nol Neder 

Nediiovd 

NMB 

Oce Vondor G 

Potcnoml 

Philips 

Robeca 

Rodomco 

ROlilKO 

Rorenlo 

Roval Dutch 

Unilever 

Van Ommeren 

VMF Stork 

VNU 


d mm Prev. 

39.40 39.20 

40J0 J1 

60.« s&ao 

mO 9230 

64.40 63. VO 
36J0 J6AO 

9 9 

57.53 54B0 
SJO ZB0 
45 46 

12 12.10 
45-50 44.30 

30J0 TOM 

3* m 74 

127 JO 12650 
28 27-50 

31.40 29.70 

49 JO 49 

134 126 

110 117.50 
210 209 JO 
61-40 ol.Sfi 

27.40 27.40 

83 JO 8250 
14350 14350 

75.40 7520 

5X39 53 

2(>4 198.70 
19740 105.70 
w. 2140 
14 13£0 

57.40 5A50 


anp-CBS index: 2KJN 

Previous : 21130 


Bsimiwb 


Anted 11 M 11 M 

Bckoerl 60^ 67iC 

Cocfeerill J70 1“ 

Cobcoa 3995 39IH 

EBeT 4440 44TO 

GB-Inno-BM 8«J M 

gbl aog gTo 

Sac Genera le 2210 2070 

Gevaert sleo 5770 

Hoboken 5660 5670 

iniorcom 3615 35io 

Krediefbcmk I«90 2990 

Pelroline 8340 8260 

Sofina 

Solvev 9700 9480 

Traction Eicc 49®) 49efl 

UCB iiiSO 7150 

Unerg 2700 3615 

viellto Monlogne SB50 5940 

Current Stock Index : 357937 

Previous : 3542J3 


Franfefnart 1 


AEG 

Allianz Vers 
Altana 
BASF 
Bayer 

Bov. H*pg bank 
Bay VerdnsbonL 
BBC 

BHF-Bank 

BMW 

Commerzbank 
Conti Gummt 
Daimler-Benz 
Doewssa 

Deufsche Bcbcock 

Deutsche Bank 

Dresdner Bank 

Htsrpener 

Henkel 

Hnchiid 

Hoechst 

Hoesch 

Horten 

HuMOl 


31160 212A0 

1715 1217 


226 


7ULS0 23753 
367 399 JO 
$06 50S 

420 421 

223.90 261 JO 
94.10 95,10 
164 16280 
450 *52 


IWKA 
Kail f Sail 
Karstodt 
r.ouiiwi 
Ktoeckner HD 
Kloecknw Wcrke 
Kruao Stahl 
unao 
Lulthansa 
MAN 

Mannesmann 
Vuench Rutck 
NOdert 
PKI 

Porsche 
Preussaa 
PWA 
RVIE 

Pneinmctoti 
Setter i no 
5EL 
Siemens 
Tnvssen 
Veba 

Volt swooenwerk 

acne 

Commerraank Index : 1349A0 
Previous : 135240 



Composite Stock index : 1799 
Previous : 1797 


AA COTP S 
Allied Lvons 
Analo-Am Gld & 
ASS Brit Poods 
Asda-MFI GO 
Barclays 
Bass 
8-A.T. 

Bcecham 

Blue Circle 
Bae Group 
Bools 

Bowalcr md. 
Bnli'Jl Aero. 
Briloil 


1 1 Helsinki 1 1 


310 

189 


31 


Fiwibh Sugar 






Kynwrw 

9630 

93 


300 

205 


145 


wansiia 

N.Q. 

370 

1 Unites Index : 5*U0 


Previous : 54X80 



II HoofiKong II 

Bk East Asia 

18J0 

1788 

Cemav Pacific 

5A5 

565 


6.90 

64G 



i » 

Green 1 stood 

8-20 


Hong Sena Bonn 

17 J& 

3740 


185 


HK. Chino Gw 

14.30 


HR. Electric 

7.70 

255 

HK Pcailv A 

4.75 


HK Hotel* 




>50 



7A0 

740 


12-40 


HK Youraatei 

ATS 


HK Whorl 

6.15 

5.95 

Hutch Whampoa 

7^5 



086 



1050 

1030 


780 

7.1S 

Kowloon Motor 

10J0 


Miramar Hotel 

i*0 

530 

New World 

7.40 



8.90 

865 


sas 

5.10 


1580 

1520 


X12S 

3.10 


XI 75 

Z05 


80S 
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Soviet Hockey Team May Be on Thin Ice 

Bv Ph?i;«. t-_ t b/ 


■ VS? Taub ™an 

• . MfYtfViur Tima Seme * 
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Accustomed to the nearly flawless pcrfor- Guy Sharron, a Canadian coach, said 
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-JSl*. i£|? yc ®F h . Placed Second in the 
world chanqnonships in Vienna and dropped 

■ two of three games in the Canada Cuotoan 

■ tf-staOnadian team that mduded£i£3 

. players in the National Hockey 

.Sassa: 

• a news conference Saturday. 

Ken Dryden, die fanner Montreal Cana- 
. dien goal tender, watched the Soviet team 

■ over the weekend and conducted, “They’re 
stffl the favorites for the Olympics, ’but 

. they re more vulnerable than they have been 
for some time." 

■ Vyacheslav I. Koloskov, who took over 
direction of the Soviet hockey program in 
August, said Tuesday that the program, and 
the national team, have problems. 

‘There is a need for perestroika in hock- 
ey-" he said. Perestroika, or restructuring, is 
the word used by Mikhail S. Gorbachev, the 
- Soviet le ader , for his effort s to reorganize the 
economy and galvanize society. 

The team's problems were abundantly evi- 
dent during the tournament. 

Where the Soviet team once dominated 
play with a combination of conditioning, 
speed and finesse, backed up by superb goat- 
tending, the current squad seemed only mar- 
ginally better than its rivals. 

Its stickhandling and passing were often 
careless, leading to several breakaway goals 
by opponents; the goal tending was porous 

and the team and its coach sn rnriimrs srrm<y( 

unable to adjust to the swarming defenses 

■ other teams used to slow the pace of play. 

Vladislav Tretiak, the goalie who anchored 
the Soviet team for years, retired in 1984 and 
an equivalent replacement has not been found. 

There was also a dear absence of depth, 
with the best Soviet line — right wing Sergei 
Makarov, center Igor Larionov and left wing 
Vladimir Krutov — seeing more ice time than 
other players. 

Late in the third period against Canada, 
with the Soviets trailing, 3-2, defenseman 
Vyacheslav Fetisov, considered one of the 
world’s premier players, looked exhausted. 
At a crucial moment, with the Soviet players 

■ on the attack in the Canadian zone, he mis- 
handled the puck; it slipped over the blue 
line; fracing his -teammates to regroup. 

“The rest of the world is catching up with 
them in conditioning, speed, and skating 
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N OMm/Ito Aimond Preu 

Coach Viktor V. Tikhonov: “We 
have discovered some shortcomings.” 

since it entered international competition in 
1954. 

The view among hockey specialists, indud- 
ing a number of opposition coaches and sovi- 
et experts, is not as sanguine. 

Although the line of Makarov, Larionov 
and Krutov is cousdered the equal of any. 
including the best in the NHL, the team lacks 
a second or third unit with equivalent scoring 
punch. 

“Ten years ago we could throw two or three 
powerful lines on the ice, so the offensive 
pressure never stopped," said one Soviet 
hockey writer. 

The lack of flexibility Diyden noted is an- 
other factor that seems unlikely to change 
overnight, unless Tikhonov is replaced. Kolos- 
kov. his boo. denied any change is imminent, 
saying, T am satisfied with the coaching.'’ 

The rigidity of Tikhonov’s offensive phi- 
losophy was exploited by the Canadians, who 
concentrated on dogging open areas of the 
ice, particularly in the neutral zone between 
the blue lines, where the Russians usually 
form their attack. 

Playing a basically defensive game, with 
four players hanging back along their blue 
line to thwart attacks, the Canadians kept the 
Russians off balance. 

The Soviet players reacted by forcing their 
game, malting mistakes as they tried to break 
past defenders or pulling back into a text- 
book pasting offense in which the effort to 


you can limit their open ice, you can be 
successful" 

Dryden called the Canadian tactic the 
hockey equivalent of the “rope-a-dope" strat- 
egy that Muhammad Ali successfully used 
against George Foreman in their 1974 heavy- 
weight title tight. Ali, going into a defensive 
posture in .the early rounds, absorbed Fore- 
man’s best punches, leaving his opponent 
exhausted and vulnerable. 

Both tired and disoriented in Saturday’s 
final period, the Russians seemed incapable 
of doing anything but racing blindly into the 
Canadian defense. 

It is not just game tactics that show signs of 
bong outmoded. 

The Soviet hockey system that Koloskov 
wants to reform, like the economic structure 
that Gorbachev is trying to dismantle, was 
constructed for another era, when the goal 
was building a competitive team — or indus- 
trial society — as rapidly as possible. 

The Soviet emphasis on a strict tr aining 
regimen and tight discipline is proving difficult 
to sustain in an era of increased freedoms and 
openness, particularly among young people. 

Larionov, the most outspoken member of 
the team, expressed his doubts in an interview 
published in a recent issue of Futbol-Khokkey, 
a soccer and hockey weekly. 

T am tired of the endless training regi- 
men," he said, complaining that he was 
forced to live apart from his wife and daugh- 
ter 11 months a year. 

Unlike other national learns, including 
most from Eastern Europe, the Soviet players 
are restricted during travel abroad, required 
to eat all their meals together and watched 
closely by team and security officials. 

Another problem is the domination of 
hockey within the Soviet Union by the Cen- 
tral Army team, which forms the nucleus for 
the national team, depriving the best players 
of testing competition most of the year. 

Coached by Tikhonov, the club has until 
recently been able to recruit the best players 
from other teams by inducting them into the 
army. 

This talent drain has so crippled other 
teams in the internal 12-team league that the 
army squad has won 1 1 consecutive national 
championships by lopsided margins. 

“I lost interest in national cup games five 
years ago," Larionov said in the published 
interview. 

Fans lost interest too, forcing the sports 
authorities to move the national tournament 
from the indoor Olympic Stadium, which 
seats 45.000. back to tee Luzhniki Arena, 
which holds about 10,000. Even promotional 
gimmicks like raffling off a new car during 
games failed to draw fans. 

Koloskov said this imbalance must be 
changed, and he has instituted a new rule that 
gives the sports committee the right to disap- 
prove the transfer of playera to the army team. 

T have a mandate to make changes to 
improve rite system," Koloskov said. “Other- 
wise 1 wouldn’t have taken this. job. Peres- 
troika in hockey is going to take a long time 

— there’s a lot that has to be done." 

- Bumot so -much that be-has lost-hope for 
Calgary. “This team can play much better," 
he said. “And it will in the Olympics." 
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4 IS 

.182 

10V» 

Detroit 

central Division 

15 5 

250 

__ 

• Atlanta 

U 7 

45VS 

Hr 

Chicago 

IS 9 

425 

2 

Milwaukee 

13 9 

391 

3 

Indiana 

12 11 

sn 

fVj 

Cleveland 

II 12 

A 78 

5 Vt 

WESTERN CONFERENCE 


Midwest DfvWoo 

W L 

pet 

GB 

‘ Denver 

15 B 

453 

— 

Dallas 

14 8 

434 

V» 

Houston 

12 1? 

322 

3 

Utah 

11 13 

458 

4Vt 

San Anlanto 

10 12 

ASS 

41* 

Socramenta 

6 17 - 

361 

9 

[_A_ Lakers 

Pacific tUvtsian 

17 6 

.739 



Portland 

16 8 

447 

V.* 

Seattle 

12 » 

J00 

S»a 

L-A. Clipper* 

8 U 

an 

8 

Phoenix 

8 13 

381 

8 

Golden State 

3 IB 

.143 

13 


J. Malone I'M* 3-5 27. M. MOIOM 449 10-12 22. 
Rebounds; Cleveland SI lEhia 10), Washing, 
tan 5S (M. Malone IS). Assists: Cleveland 23 
(Price 7), WONiUwton 29 (F. Johnson V). 

Danas 24 * 39 2*— Hi 

Chicago 22 29 M 23-100 

Aguirre 11-20 7-9 32. Harper M2 M2 20; 
Jaroan 11-20 6-7 2S, Sellers 5-s 1-2 11. PaxsonS- 
15 M II. Rebounds: Dallas 47 (Donaldson ill. 
Chicago 40 (Oofcley 10). Assists: Dallas 31 
(Harper. Btodungnet.Chicagott (Poxson 9). 
New Vorfc 23 32 30 JO— IDS 

MftwauKce 20-122 

LOCOS 10-154-5 25. Brewer 9-14 4-7 24; Ewing 
7-122-2 ) A Cortwrlgh! 4-1 84 14. P. Cummings 
4-13 4-4 12. Green 5-8 2-4 12. Rebounds; New 


NHL Standings 

WALES CONFERENCE 
Patrick Division 


York 51 ( Cortwrlgh} 10). Milwaukee 49 
(Breuer 101. Assists: New York 24 (Jackson 
7). Milwaukee 36 (Lucos ill. 

Beslan 27 21 34 30—111 

Philadelphia 24 23 27 20-115 

Bird 13-17 4-4 31. Johnson 7- 15 5-4 20; Berkley 
15-27 9-13 40, Rattnsan 10-20 04 24. Rebounds: 
Bosion 30 l Parish, MeHoie 7). Philadelphia 47 
(Berkley ll >. Assists: Barton 25 (Johnson ill. 
PhiMdoipnia 22 (Cheeks 161. 

Atlanta OHS 27— 1« 

Houston 31 31 33 37—122 

Ftovd9-!4M27, Leaved 11-143324; Wilkins 
9-23 2-2 2a Rlver*4.n MIA Re bemad l : Atlan- 
ta 43 (Rol)lns 8), Houston 43 lOtoivwoiv 
McCray 13). Assists: Atlanta 23 (Rivers 12). 
Houston 31 (McCray 9). 

Phoenix 25 31 13 15— Its 

Dearer 3? 31 29 20—119 


Hockey 

National Hockey League Leaders 


TUESDAY'S RESULTS 
Cleveland 22 29 27 2B-W4 

Washington 29 24 27 30-122 

price 9-14 4-5 22. Ke. Johnson S-S 5-5 15; 

U.S. College Results 

EAST 

Boston CoL H4. Florida Tech 93 
Connecticut 99. Cent. Connecticut SI. TT 
Penn SI. 97, St. Morrs (Md.1 60 
' Providence 94 Xavier (Ohio) 7B 
Scion Hall 9& Holv Cross 76 
St. Petart 54 Folrtdph Dickinson S5 
Wagner 84 Hohtra 80 

SOUTH 

Coastal Carolina 104 Wake Forest 104 OT 

- LSU 9X SW Texas SI. 74. 

Louisville 87. & Kentucky 49 
Middle Term. 91, Marshall 80 
Richmond 73, Georgia Tech 47 
Sl Mississippi n, Jackson St. 48 
Sletson 74 Northeastern 73 

MIDWEST 

- Bradley 93, Evansville 80 
Cincinnati 71 Metro St 42 
Drake 74 IIL-Chrcaao 47 
Illinois 75. Missouri 43 
Michigan St. 82, San Jose St 48 
Minnesota 89, Momuette 45 

onto St. 77. MdrBolHaiore County «B 

- Purdue St Texas Tech 59 

SOUTHWEST 
Baylor 47, Comm St. 44 
IStePhbrvFJWstm 55. Oklahoma St. 49 
FAR WEST 

Air Force 74. Port land 75, 20T 
Arizona 89, Washington St. 55 
Arizona 51. 87. Washington 78 
Cot Baptist 75, Hawaii Loa 73 
Denver 95, Aurora 44 
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NY islanders 

18 

12 

2 

38 

133 

107 

Philadelphia 

16 

13 

5 

37 

117 

122 

New Jersey 

14 

14 

4 

34 

108 

119 

Pittsburgh 

IS 

13 

s 

3S 

128 

128 

Washington 

15 

16 

3 

33 

113 

107 

NY Rangers 

11 

19 

4 

24 

133 

138 

Adams Division 
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SCORING 

G A Pts Plm 


Montreal 
Bob tan 
Hartlord 
Buffalo 
Quebec 


CAMPBELL CONFERENCE 
Norris Division 


48 70S 704 
45 143 122 
32 105 110 
30 108 138 
28 114 121 


W 

L 

T 

Pts 

GF 

GA 

IS 

13 

4 

34 

127 

IK 

13 

14 

5 

31 

III 

m 

13 

17 

3 

29 

123 

131 

tJ 

18 

2 

28 

118 

142 

It 18 5 
Smyth* Division 

27 

109 

138 

21 

10 

4 

44 

148 

128 

50 

12 

3 

43 

162 

125 

14 

15 

3 

31 

119 

125 

10 

IB 

5 

25 

107 

120 

9 

22 

4 

22 

129 

169 


Gretzky, Edm 28 50 ft 12 

Lemtaux. Pgh 30 37 47 28 

Savant Chi 17 42 S9 39 

Yzormaa Del 24 28 52 10 

Messier, Edm 21 30 51 41 

P.Slostny, Que 22 28 50 31 

Gould, Que 20 30 SO 12 

Howerchuk. Wpg 17 33 SO 2t 

Smith, Mti 15 33 48 25 

Canon. LA 21 25 44 21 

Nosiund. Mil 14 32 44 6 

Ratritallle, LA 19 26 45 44 

Kurrl, Edm 19 25 44 12 

ClccareilL Min 19 34 43 18 

Simmon. Pgh-Edm 23 18 41 47 

G41ALTENOING 

(Emptr-Met Goals In Parentaeset) 

MP GA SO Avg. 
ROv 1W B IW 

Havword 1040 50 1 288 

Montreal (1) 2202 )M 2 283 


tiTy 1 . Gonzege 77, Idaho 57 
: •- * uoyola tUU ». Color 


•> r 4' 


- ?S V 


Loyola (HU 79. Colorado 74 
New Mexico Si, 91, N. Texas SL 71 
US. Inlernatlongl 88, Detawwe St. 74 
Utah 83, Nevodo-Reno 75 
Utah St. 107, Weber St. 93 
Wyoming SP, Boise St. SS 

TOURNAMENTS 
GATOR BOWL 
Fine Reend 

Illinois' St. 61. Boston U. 52 
Sf. Sonowerfwre S3. Jacksonville 60 
-HAWAII PRE-KOUDAT TOURNAMENT 
TWrd Place: Appalachian SL BS, LoYOkt 49 
HEIDELBERG KIWANIS CLA SSIC _ 

ChameJansbM:HeWeU»rs 4 A 0 «oNrtfirnS 4 

Third Place: Walsh 84, -Hope 78 . 

KAMBRI SHRINE TOURNAMENT 
First Round 

.N.C. -Green s boro ih Dffitson Sl 

MET LIFE CLASSIC 

ClwmrieKfclp; TexasAAM7lVolPorol»67 
Third Place: San Francisco 91, Iona 73 


Detroit 
51. Louis 
Toronto 
Chicago 
Minnesota 

Cataary 
Edmonton 
Winnipeg 
Vancouver 
Las Angeles 


TUESDAY'S RESULTS 
PtdiMeiPhia ? 1 

N.Y. Rangers 1 * M 

Tocctiet 2 (8), Smith (6), EUimd (4|. Craven 
(ii). Howe (4)! Ooradiilck 2 (I2J. Podduonv 
(19). Sondslrom (9). Stmts on goal: Philadel- 
phia ion Froese) lt-M-23: New York (an 
Hextnli) 9-11-14-34. 

E2? ??« 

Caurtnoll (18), Neelv ri6). Miller (5I,U» 
man 2 (ll), Kasper ( 161 . 0 'Owirer 
tan (ID. Bur ridge ( 151. Shots waaoi; Birfteto 
(an LcrtMlin) 13-1 2-9-33; Boston (onCIouiler. 
Puppa) 11-158—34. 

wastumton " * , 

Quebec • * w 

Gartner 2 (20); Donnelly (3).SBrtsweoot: 
Washington (on Gosselull 8-7-11—21. OweboC 
(on Feelers) H**— 2S 
N.T. Utaader* B 2 

"SEm 2 mi. 

(41; LoFonKHne (20), Potato (8). SMtS I* 
anal: New York (on Bertiloume) S-tM— 34, 
Winnipeg (on Smith) 17-10-11-38. 

Los Angeles J , ” 

^takanen (91. Sin»*an <»), MeSarfey (4). 
Messier an. Kerri (20): RoWtollle (»).Dj»- 
ch^ne (8). Shots on Vial: Las Angela (on 
Fuhr) 7-13-1 1—31 ; Edmonlon (on JanecvM 

ST ;>;« 

cataary ■ * 1 " 

Macimiis (11), Sheehv (21. Nleuwwdyk 
(22) McDonald (Si. Hu nfer (37. Roberts (Sis 
Lawless (4). Dineen (13), Anderson 110). Fee- 
roro (6), TlPoe« (71. SAots m«Wl: Horflonl 
(on vernortt 11.1AB-2-37; Cotaory (on 

Weeks) 7-13-13-3-3*. 


Transition 


BASEBALL 
AmericoB League 

CALIFORNIA— Signed Atike Win, pfleher, 
to a two-v#ar contract. 

NEW YORK— TrodedSreve Trout, pfleher. 
and Henry Cotta outfielder, la Seattle tor Lee 
Guctternwn, Clay Parker and Waae Taylor, 
oil chers. Assigned Taylor to Fort Lauderdale 
of ine FiarWa State League. 

TEXA S — Na me d Dick Egan bulluenarflos- 
stsfant Piicftlne Goods 

BASKETBALL 

Motional BasfeeSbali AssodaliM 
DENVER— Traded Otis Smnti, guard. » 
Garden Stale for future ansJderoJlons, 
GOLDEN STATE— Pieced Lurry Smith. 
ter we m. art tne injured lie). 

MILWAUKEE ACtHutad Jerry Reynolds, 
guard. Wefrna Rickie Wlasiont, farwerd. 

ORLANDO— Named Curly Neal director of 
soecJoi prelects. 

PHILADELPHIA— Waived Vincent 

Askew, guard. 

FOOTBALL 

Netiesfij FootboQ League 
Ml AMI— Named Eddie J. Jones vice presi- 
dent al adrnjnfstrotiflfl and finance. 

HOCKEY 

Motional Hacker League 
MINNESOTA— Recalled Mil* Messier 
and George Servinis, forwards, and Chris 
Pryor, defenseman, from Kalamazoo of the 
international Hockey Leooue. 

NEW JERSEY— Recalled Card Mark. d» 
fenseman. and David AWev, torword. from 
Utica at the American Hockey League. 

VANCOUVER— Sent Ian Kidd and Jim A&- 
new.deletisemBn.to Frederletan 9f IM Amer-. 

lean Hacker Leooue. Seal Ron Stern, right 
wing, to Flint ot fhe International Hockey 
League. 


Peelers 

442 

27 

Raymond 

40 

2 

Mfllorchuk 

1299 

73 

Washington (4) 

2601 

IK 

Llut 

1257 

43 

Weeks 

437 

34 

Sldowfcewret 

60 

4 

Hanford 

1954 

104 

Hanlon 

B07 

40 

Stefan 

1121 

59 

Eliot 

25 

2 

Detroit (4) 

1947 

185 

smltn 

453 

34 

Hr uder 

1225 

67 

MY Islanders (1) 

1178 

102 

wamM ev 

912 

44 

Mlllen 

1015 

43 

SL Lewis (31 

1947 

118 

Lemelin 

1040 

57 

Keans 

1017 

61 

Boston (4) 

2127 

122 

CbevrJer 

1484 

77 

Saiwe 

500 

41 

New Jersey {11 

2844 

119 

Hextoll 

1335 

73 

Young 

330 

20 

La Forest 

350 

34 

PtiiMttahta (1) 

2005 

111 

Vernon 

1418 

80 

Dadswell 

448 

42 

Cofgarvni 

V u 

133 

Caprice 

310 

11 

me Loon 

1335 

77 

Bredevr 

34S 

39 

VancewerO? 

8*» 

189 

Fidir 

’ 1901 

109 

Rea ugh 

142 

72 

EORMHIlM (2) 

2043 

123 

Pletranoile 

220 

72 

Guoneh* 

128 

8 

Mefoctie 

8)0 

5! 

Rlggln 

80 

55 

PJItsfeergb 12) 

3511 

128 

8erttilaume 

877 

53 

Rfddlek 

10U 

70 

Winnipeg 0) 

1891 

123 

Guseiln 

1419 

88 

Brunette 

399 

29 

Quebec 12) 

IMS 

119 

Freese 

740 

« 

Scott 

90 

6 

vanbtabrovcfc 

U53 

77 

NY Rangers H) 

2002 

132 

Barrow 

840 

SO 

PUPBO 

614 

41 

Cloutier 

494 

35 

Bpffelo (3) 

1S» 

129 

Better 

465 

34 

wrasse! 

)269 

94 

Toronto (1) 

1931 

131 

Casey 

91 

5 

Beauare 

1033 

70 

Takkn 

878 

40 

Minnesota (3) 

2002 

131 

Pong 

957 

60 

Mason 

1033 

79 

Chicago (3) 

1990 

142 

Janecyk 

183 

14 

Healv 

795 

61 
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Quarterback Scott Secules of Vupnia, who was Toted the game’s most valuable player, diving for a first-period touchdown. 

Virginia, Undefeated in Bowl Games, Downs BYU 


The JuM'wn/ Pm\ 

BIRMINGHAM, Alabama — 
With only two bowl-game appear- 
ances in 99 years of football, the 
University of Virginia is still in its 
postseason apprenticeship, but has 
yet to taste defeat. 

“1 came in with a bowl win and 
I'm goingout with one," said senior 
defensive end Sean Scott after the 
Cavaliers beat bowl-seasoned Brig- 
ham Young, 22-16, in Tuesday 
night's All-American Bowl. 
“There’s nothing sweeter” said 
Scott, a holdover from 1984, when 
Virginia beat Purdue in the Peach 
Bowl. 

Quarterback Scott Secules 
passed for 162 yards and Kerin 
Morgan and Marcus Wilson ran 
for 82 and 77 yards, respectively, as 
Virginia Finished the year 8-4. The 
Cavaliers, runners-up’in the Atlan- 
tic Coast Conference, won despite 
a 394-yard passing show by Sean 
Covey of the 9-4 Cougars, second 
in the Western Athletic Confer- 
ence. 

David Miles caught 10 of Cov- 
ey's passes For 188 yards, including 
a 50-yard reception that led to the 
game's first score, a 20-yard field . 
goal by Leonard Chiuy. 

Bui Virginia countered with two 
touchdowns, on runs of 2 yards by i 
Secules and 25 by Morgan, to take ! 


a 14-3 halftime lead. “We came in 
trying to establish the run and we 
did a good job on the ground." said 
Secules. who was voted the game’s 
most valuable player, of Virginia's 
187 rushing yards. 

BYU made it 14r9 in the third 
period when Fred Whittingham, 
the Cougars’ leading runner, scored 
on an 8-yard bum. The teams trad- 
ed touchdowns in die final period. 


BYU failed on two late posses- 
sions. On the first, Virginia stopped 
Covey for no gain on fourth-and- 
one; on the other, Covey threw four 
straight incomplete passes. 

“As a defensive unit, it was our 
best game this year" said Scoil 
“They said it would be an air show, 
but they only scored 16 points. I’m 
proud of our defensive effort" 


Scott made the crucial tackle 
with 3:50 left, when Covey failed 
on the fourth-and-one at the BYU 
46. Scott stopped him on a rollout. 

The loss was the third straight in 
postseason play for BYU, which last 
won In 1984 when it beat Michigan. 
24-17, in (he Holiday Bowl and 
emerged as ihe national champion. 
The Cougars are 4-8 in bowl play. 


Hingsen a Target in Cocaine Probe 


The Associated Press 

ESSEN, West Germany — JQreen Hingsen, the 
silver-medal decathlete at the 1984 Los Angeles 
Olympics, is under investigation for suspected pur- 
chases of cocaine, a prosecutor said Wednesday. 

Essen prosecutor Hermann-Jflrgen Kerl said au- 
thorities have opened an investigation a g ainst 
Hingsen and Rolf Milser, an Olympic weightlifting 
champion. 

Kerl said Hingsen and Milser are suspected of 
buying cocaine on several occasions from two 
suspected drug smugglers arrested in Essen in July. 

“They are being investigated as part of a larger 
probe in connection with the two arrests," Kerl 
said. “There have been statements that have to be 
checked." 

Hingsen is one of West Germany’s most popular 
and successful athletes. 

The mass-circulation newspaper BQd reported 


Wednesday (hat Hingsen and Milser were named as 
cocaine buyers by several people who were interro- 
gated by police following the arrest of the two 
gjs pa fl flri smugglers, an Italian and a West German. 

The two, who have not been identified, are 
suspected of proriding cocaine to a large number 
of prominent people, including doctors and busi- 
nessmen, Blld said. 

Bild said Hingsen and MQser were expected lobe 
questioned by police within the next few days. They 
are suspected of belonging to a group which alleged- 
ly bought cocaine on sewral occasions in the last 
two years in an Essen discotheque, Bild said. 

Bild said Hingsen declined to comment “When 
I heard that police are suspecting roe. I hired a 
lawyer," the newspaper quoted him as saying. “He 
has told me not to make any statements.” 

Bild said Milser left West Germany for Mexico 
last week. 


English 9-15 U 26, Schoves 18-15 4-7 34; 
E awards 8-19 7-10 2L Nance 8-14 M 21. fte- 
bouodi: Phoenix 40 < Edwards 18). Oonvtr 53 
(Schaye* io). Assists: Phoenix 29 (Homacek 
131, Denver 34 (M. Adams «). 

San Aidoelo 24 21 24 23- 94 

Sacramento 34 24 35 27—120 

McGee 12-11 1-3 30. Thoroe 6-15 5-4 17. Tvier 
8-10 1-217; Robertson 9-1911-1229. Berry 9-126- 
624. Rebounds: San Anion io 42 (Berry, Ander- 
son 61. Sacramento 41 (Klolno 121. Assists: 
Son Anlonio 17 (Wood 5), Socramenta 34 
(K. Smith ia). 

Golden 51. 25 28 11 28— 91 

Portland 34 39 38 23-134 

Johnson 9-14 9-M27, Kersw 8-1 1 5-5 21; Harr Is 
18-15 i-l 21, TeogioB-17 2-3 19. Assists: Golden 
State 19 (Garland 7), Portland 34 (Porter 12). 
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Aigne, Bird Bomb 76ers for Celtics 

Danny Ainge, above pulling down a rebound, hit three three- 
point baskets to key a rally from a 10-point third-quarter deficit, 
and Larry BinTs 25-fooi three-pointer with J:37 remaining to 
play gave Boston the lead for good as the Celtics downed the 
76ers, 1 18-115, Tuesday night- In all, Boston made six of nine 
three-pointers, with Ainge canning four. The Celtics, who have 
won four straight (two against the 76ers), started a ax-game road 
nip with their fust victory in Philadelphia since November 1985. 


Names, Numbers: Trivia ’87 

The Associated Press 

NEW YORK — A few questions to test your memory of names and 
numbers in U.S. sports in 1987: 

1. Name the jockey who joined Bill Shoemaker, Laffit Pincay Jr. and 
Johnny Longdea as the only riders in U.S. horse racing history to top 
6.000 victories. 

2. Two of the top three leading scorers in college basketball last season 
were from service academies. Name them. 

3. Who won the New York Gty Marathon? 

4. Name the four cities the National Basketball Association awarded 
franchises to this year. 

5. Name the NBA rookie of the year. 

6. Lany Mize sank a 140-foot (416- meter) chip shot to win the 
Masters tournament on the second playoff hole with Greg Norman. 
Name the golfer who was eliminated on the fust playoff hole. 

7. Name the winner of the Iditarod dogsled race. 

8- Indiana beat Syracuse, 74-73, to win the NCAA basketball champi- 
onship. Who made the w inning shot? 

9. Who beat Edwin Moses to end his 122-race winning streak in the 
400-meter hurdles? 

20. What round did the Los Angeles Raiders select Bo Jackson in the 
National Football League draft? 

11. Thomas Hearns wdd the World Boxing Council middleweight 
crown this year to become the first boxer ever to win titles in four weight 
classes- Name the boxer he beat- 

12. In his next to last regular-season game, Julius Erring scored 38 
points for Philadelphia. What milestone did he achieve? 

13. Name the skipper of Kookaburra IQ. 

14. Alysheba won the Kentucky Derby and Prcakness. Name the horse 
that won the Belmont Stakes. 

15. Name the injured driver Al Unser Sr. replaced on the Penske team 
at the Indianapolis 500. 

16. Paul Moliior hit safely in 39 games. Name (he pitcher to stop his 
streak. 

17. Name the NFL running back with the most yards gained in a ganw» 
this season- 

181 Who became the No. 2 all-time scorer in NHL history this year? 

19. Name the swimmer who won right medals (three gold) at tee Pan 
Am Games (Bonus: Who won seven gold medals?). 

20. Name the player who recently became the first player in Majoi 
Indoor Soccer League history to score 1,000 career points. 

Answers 

1- Angel Cordero Jr. 2. Kerin Houston (Army) and David Robinsor 
(Navy); Houston was the nation's leading scorer. 3. Ibrahim Hussein o 
Kenya. 4. Charlotte and Miami in 1 988 and Minneapolis and Orlando u 
1989. 5. Chuck Person of Indianapolis. 6. Seve Ballesteros. 7. Susai 
Butcher. & Keith Smart made a 16-foot jumper with four seconds left fo 
the winning margin. 9. Danny Harris. 1®. Seventh round. 11. Juai 
Roldan. 12. Erring became the third pro player ever to score 30,00 
points. 13. lain Murray. 14. Bet Twice. 15. Danny Ongais. 16. Job.- 
Farrell of the Cleveland Indians. 17. Bo Jackson of the Raiders ran fc 
221 yards against Seattle. 18. Marcel Dionne. 19. Silvia Poll of Costa Ric 
(Bonus: Roller Skater Jos6 Lozano). 20. Steve Zungul who has playe 
with the New York Arrows, Golden Bay. San Diego, and Tacoma. 


escorts ^ guides INTERNATIONAL CLASSIFIED 

INTERNATIONAL (Continued from Back Page) 


ESCORT 

sannoE 

Head office in New Y<xi 
330 W. 56* Si, MY.C 10019 USA 

212-765-7896 
212-765-7754 I 


MAJOR Otgff QUIDS AMD 
OCatS ACCEPTS) 


AMBIANCE 

SCOT 5StVta OF NEW YfflBt 

212-889-7300 


ESCORTS & GUIDES 

LONDON BRAZILIAN ESCORT Si 
vice, Tdi 01723 4666 

AMSISBMM JOYCE Bcorf 5e™ 
Tat (0) 2t80tt8 Cratf cordt. 


ESCORTS & GUIDES ESCORTS ft GUIDES ESCORTS ft GUIDES 


AR15TOCAT5 

London Escort Strvk* 

128 Wigraore SL London W.I. 
Al moor OsStCcrds Aewptad 
T&. & *1 41 / 4742 
12 noon - midmghl 

LONDON 

BELGRAVIA 

Escort Sonne*. 

Tofc 736 5877. 

US BON VIVANI5 Escort We. 

2)2459-9300 NYC Atibr Cnxk 
■ Cwfc Acuptod. 


MAYFAIR CLUB 

BCORT SBMCE fcam Son 
ROTTERDAM (0) 104354155 
1 nC HAGUE |0) 7040 79 96 


MAJOR CRBXT CARDS ACCEPTED MADRID IMPACT aunt and guide 
- servo. Muftinguet 261 4142 


CAPRICE-NY 

ESCORT SERVICE IN NEW YORK 
TO: 212-737 3291. 


AMSTERDAM 2000 

SCORT SBMCE (0) 20-91)030 
««ra8DAM flONADEDE Mr*> 


IQMXM ESCORT SaVKE. Teb 97 
6574, 

LONDON ESCORT AGENCY. 
Tet 9355339. 

* * TOKYO 5854674 ** Top W 

ly Guide Agency. 

SOME FRENCH SPEAKING Escort 
Service. TM laidon 581 4147. . 

TOKYO EXCLUSIVE E5C0RT Swka. 
03 798 4350 

• STOCKHOLM ESCORT SBMCE * 

T«fc 088-17527 

TOKYO HRST OAS5 SCOTT / 
GUIDE 58MQi Tefc 351 22 78. 

AUSTRIAN IABY ffaNtaurf &ror! 

Senfa. londog 589 S89a 
LONDON IADY ESCORT SBMCE 
Td 01 759 0409 


AMSTERDAM JASMIN Escort S 
vice. Tali {Dj 2M652Q. Cretfr qx 

BONY ESCORT SERVICE. Tit 2 
2133282 

VIENNA YOUNG ESCORT Servi 
Tefc 83 33 71- Owit tank 

OBCVA DANY ESCORT Sam 
Tet 022/35 48 23 

» VIENNA HARMONY » BCC 

Service. Did subufa; B22444191 

HAMBURG - ROYAL ESCORT ‘ 

rka.TAtM/5S3414S. 

LONDON A HEATHROW Escort 
vice. Croft ends. 7<9 3062 

tCfi YORK-LADY QNNAMON 
cart Service 213996-355?. Cfftfc 
LONDON ONLY JAPANESE 50 
Service. TM 01 370 0634/503 71 
MIMCH * REMEMBER + ESC 
and Guide Service. Ti 089/912 
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ART BUCHWALD 

Gifts for Gift Makers 

“Once again it boils down to 



W ashington - New 

"Cost of Living Guidelines’' 
have just come out as to how a 
family Of four should spend its in- 
come. They note the following: The 
head of the household is advised to 
allocate 25 percent for housing, 25 
percent for food and 50 percent for 
Christmas. 

Neil Morgan, an economics pro- 
fessor at the Black Monday School 
of Economics, 
came up with 
the new figures 
after studying 
8,000 homes 
throughout the 
United States. 

“The thing I 
discovered was 
that although 
many families 
are following the 
formula, there BlK * waW 
are still many who cheat and spend 
more on groceries than on the holi- 
days." 

“Did you find out whyT' I asked 
him. 

“Their answers in most cases 
were unsatisfactory. One bread- 
winner told me it was traditional in 
his family to spend more on food- 
stuffs than Christmas and old hab- 
its are hard to change. Another said 
he would rather buy oil for the 
furnace than a Cabbage Patch doll 
that says, “So's your old man.’ " 

“It sounds like they have bad 
altitudes." 

“They do. The 50 percent alloca- 
tion for Christmas doesn't come 
out of the sky. It was carefully 
calculated so the family would not 
be caught short on presents during 
what we economists consider the 
most festive time of the year. It 
might have been lower except 
prices have gone through the roof 
and it now takes a person twice the 
man-hours to earn a popcorn mak- 
er as it did a year ago." 

“I could see some people want- 
ing lo spend more on edibles than 
on Christmas, but why would they 
insist on increasing expenditures 
for housing?" 

New York in One Volume 

United Parts hitemaiinrul 

NEW YORK — A one-volume 
encyclopedia of New York will be 
published in 1991, the New York 
Historical Society and Yale Uni- 
versity Press announced. 


greed and selfishness. In my inter- 
views 1 found hundreds of people 
who said they would rather have a 
house that doesn’t leak than a pool 
table.” 

"How could they defend that po- 
sition?” 

“They insisted giving gifts is a 
bottomless pit They wouldn’t buy 
my economic theory that exchang- 
ing presents at the holiday season is 
not a luxury hut a necessity. Every 
dollar invested in Christmas will 
bring you back two dollars worth 
of good will in return. It is a bribe 
we all pay for peace and security 
whether it be for our children, 
grandchildren, molhers-in-Iaw or 
the postman who never rings 
twice." 

“Have you thought about in- 
creasing the slice of the pie to 60 
percent instead of 50?" 

“It would be ideal to lower hous- 
ing and food spending lo 30 per- 
cent and raise the holiday giving to 
70 percent of one’s salary. But this 
might not go down well with the 
grocery and housing people." 

“That's because they don’t be- 
lieve in Christmas." 

“The malcontents who want to 
reduce gift expenditures have their 
priorities all mixed up. They would 
rather eat bread pudding than in- 
vest in electric trains. They don’t 
give a fig if the children are happy 
or not.” 


“If a family were to adhere to 
your salary breakdown figures, 
would they get by?" 

“Indeed. They should be able to 
meet all their needs and still have 
enough left over to play ‘My Old 
Kentucky Horae’ on their new syn- 
thesizer." 

Professor Morgan said while he 
hopes people will abide by his for- 
mula. the percentages are not bur- 
ied in cemenL “There are some 
families who prefer to spend all 
their money on Christinas and ig- 
nore eating altogether, and others 
who would opt for sleigh bells in 
the snow instead of replacing storm 
windows." 

“Should the ones who don't buy 
gifts at Christmastime be penal- 
ized?" 

“Not necessarily. But they must 
be aware that every time they take 
someone off their list a teddy bear 
manufacturer in Hong Kong dies." 


A New Image of Stephen Crane 


By Herbert Mitgaflg 

Mw Yak Times Smite 

N EW YORK — A markedly 
altered image of Stephen 
Crane that chang e the familiar 
view of him as a dashing war 
correspondent appears in a new 
edition of his correspondence. 
The work adds 170 newly discov- 
ered letters by Crane and 20 by 
his wife, Cora, to the standard 
edition of his letters that came 
out three decades ago. 

“In the past. Crane was regard- 
ed as a young American writer 
with only one good book to his 
credit, ‘The Red Badge or Cour- 
age,’ who was scorned by his 
countrymen and had to flee to 
England to gain recognition," 
said Professor Stanley Wertham, 
who is co-editor trim Professor 
Paul Sorrenzioc of' the two- vol- 
ume “Correspondence of Ste- 
phen Crane." it is to be published 
by Columbia University Press in 
March. 

“The letters remove some of 
the covered-up facts about his life 
and character that were created 
by biographers in the past," 
Wertheim said. “The personality 
found in the new material is less 
heroic t han the one propagated 
by his apologists. Crane was not a 
neglected genius overlooked by a 
philistine public. He was often 
duplicitous, evasive and manipu- 
lative with people who loved him 
as well as with his publishers. 
Crane was an enormously hard 
worker, but be was willing — es- 
pecially after he settled on an 
estate in England with servants 
and a wine merchant to pay — to 
labor at hack work to support his 
extravagant way of life." 

Wertheim, who teaches at Wi- 
liam Paterson College of New 
Jersey in Wayne, New Jersey, and 
Sorrentino. of Virginia Polytech- 
nic Institute and State University 
in Blacksburg, Virginia, believe 
that certain missing letters — es- 
pecially those between Crane and 
his common-law wife, Cora Tay- 
lor, the one-time hostess of a bor- 
dello named the Hotel de Dream 
in Jacksonville. Florida, where 
they met — may still turn up. 

la his personal collection, 
Wertheim has a photograph of 
Crane in a rented war correspon- 
dent’s uniform, complete with 



A less heroic, often duplicitous, m an i p ulative Crane. 


heart," he informed her that he 
was going off to the war in Cuba 
and said: “It breaks my heart to 
think of the delays and to think 
that I might have had you with 
me here if f had only known. . . . 
I know you won’t forget me. I 
know you love me and I want you 
always to remember that I love 
you." The letter, signed “Your 
lover," deliberately omitted his 
name. 

Surprisingly, one letter dis- 
closes that the author of the anti- 
war “Red Badge of 


wanted militaiy hi 
self. In an 1897 letter to his broth- 
er, William, from a bold in Ath- 
ens, Crane said: “I expect to get a 
position on the staff of the crown 
prince. "Won’t that be great? I am 
so happy over it I can hardly 
breathe. I di a l ) try —I shall try 
like blazes to get a decoration out 
of the dung but t hat on 

good fortune and is between you 
and 1 and God." ’ 

\ Wertheim commented: “It 
seems paradoxical t h?t a writer 
who had exposed the futility of 
war and expressed an extremely 
cynical attitude toward heroism 
should lust for a decoration, but 
Crane’s vainglorious boasts must 
be evaluated ra the perspective of 
Ms guilt feelings over his youthful 
bohemiamsm and his desire to 
atiate himself with William, 
i was 17 years Ms senior." 


holster, sitting on papier-michi 
rocks. “It wasn't taken on a bat- 
tlefield but in the studio of C 
Boehrrager in Athens in May 
1897." wertheim said. “The in- 
scription is to Sam S. Chamber- 
lain. manag in g editor of The New 
York Journal, who sent Crane to 
Greece to cover the Greco-Turk- 
ish War.” 

WMle acknowledging Crane’s 
genius, ibe editors show a certain 
ambivalence on a question long 
posed by scholars: how might 
Crane have developed had he not 
died of tuberculosis at age 28? 
Would he have written short sto- 
ries of the caliber of “The Open 
Boat" and “The Blue Hotel" — 
or would he have thrown away his 
gifts in pursuit of money? 

“It’s hard to predict,* Werth- 


eim said. “The letters reveal that 
Crane was a flamboyant person- 
ality who was both reclusive and 
mercurial, retaining his inner 
identity while projecting varied 
images of himself. He was alter- 
nately egocentric and generous, 
ethical and dishonest, rebellious 
and overly concerned about his 
reputation.” 

In Ms personal life — between 
journalistic assign m en is —-Crane 
managed to juggle several love 
affairs simultaneously. While 
wooing Cora Taylor, he wrote 
fervent love letters to Amy Leslie, 
an actress who later became dra- 
ma critic of The Chicago Daily 
News. 

Crane covered his tracks in 
these affairs. In a letter to Leslie, 
addressed, “My own Sweet- 


To keep up with Ms high living 
on Ms estate in Surrey, Crane 
turned out stories without letup, 
not unlike wharf. Scott Fitzger- 
ald did when he was grinding out 
short pieces for The Saturday 
Evening Post in the 1930s. To 
John Phillips, apatfner in the S.S. 
McClure Syndicate, Crane wrote 
a letter in 1897, wondering: 
“What on earth nave you done 
with ‘The MonsterT* 

“This was a story about a black 
handyman who worked for a doc- 
tor in New Jersey, " Wertheim ex- 
plained. “It showed Crime’s great 
sympathy for people who were 
different — blacks, the disabled, 
eccentric and unusual — maybe 
tike Crane himself." Wertheim 
considers “ The Monster one of 
Crane’s best stories. Crane wrote, 
"For heaven’s sake, give the story 
a chance.” 
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A Czech cultural wee %, 

knowledged in his nauve ^8^- 
The MHuMdMe articleou 
Kafka's last compteisd noyd \ne 
Castle” in the weekly Tvorba 
opened with a plea to reassess long 
ignored Czech and foreign litera- 
ture. (Kafka wrote in German.; 
Kveta Hyistora said the literary pe- 
riodical Now KMhy (New Books) 
should have a regular column “w 
those works of Czech or world liter- 
ature which for tMs or that reason 
have disappeared beyond the hori- 
zon. leaving an empty space or, 
even worse, an inadequate ana 
sometimes considerably distorted 
image." Hyrsiova’s article. entitled 
“Newly Rediscovered Books, was 
accompanied by a poem about 
Kafka's death in a sanitarium near 
Vienna in 1924 and a lithograph of 
the author, bom in Prague in 1883. 

a- 

The Italian government on 
Wednesday cleared the way for 
Maria Jos£, widow of the last king 
of Italy, to return to the country 
after a 41-year exile imposed by the 
constitution. Prime Minister Gio- 
vanni Gloria’s Cabinet approved a 
recommendation made earlier this 
month by a special coun to lift the 
constitutional ban on the entry of 
die 81-year-old former queen of the 
House of Savoy. The Belgian-born 
Maria Jos6. who lives in Switzer- 
land. made a request last year to 
return to Italy. Her husband, Um- 
berto U, died in exile Tour years 
ago. Umberto reigned for 26 days 
before being forced into exile in 
1946 after a referendum abolished 
the monarchy. 

□ 

A junk dealer handed out ciga- 
rette lighters and a mushroom pick- 
er sipped champagne to celebrate 
their luck in Spain's El Gordo, the 
yuletide “Fat One," the world’s 
richest lottery. In a 224-year-old 
rite that vies with Santa Clans in 
popularity, Tuesday's Christmas 
lottery showered 10,419 prizes 
worth $750 million on ticket hold- 
ers across Spain. Although there 
are bigger single prizes in other 
lotteries, Spain s Christinas draw is 
the world's richest in total win- 
nings. “I don’t know bow much I 
won but there is certain to be food 



S 1 ti2r«, a mushroom picka; as 
he drank champagne with feflow 
SnnSs.Many° f the tag wuraen; 

S from the Medttcnun^n^ 

of Alicante. Alicante s biggest sn- 
L winners were a 24-year-old Stt- 
Starv Beten Caroetero. and her 
fiance! who won 51.8 million. In 
Madrid, the junk dealer, Mamd 
delPeraL pressed cigarette bghieis 
on passerby to celebrate his wra- 
Si of S2L800. A newspaper car- 
iconTuesday poked fan a! Spam s 

unshakeable Mh 

gesting that only II percent or 
Laniards believes in minute tat 
99 percent of them believe theyll 
win the Christmas lottery. 

D 

Jean Harris, the kiUer of Dr. 
Herman Tarnower, the Scaradalc 
Viet author, says she is keeping up 
her spirits in prison by worfcragon 
a second book. Harris, 63, lolfl BK 
Stamford Advocate in Connecticut 
that her nearly completed book is 
titled “They Always Call us la- £ 
dies: Stories from Prison. .The * 
book is a histoiy of the prison in 
Bedford Hills, New York, smeefcs 
founding as a women’s reformatory 
in 1901 and also contains anec- 
dotes about current inmates, Har- 
ris It is scheduled for publica- 
tion in June by Charles Scribner's 
Sons. Her first book, "Stranger in 
Two Worlds,” wits autobiographi- 
cal. Harris is serving a 15:yearMo- 
tife sentence for shooting Tamower 
to death in Ms home on March 10, ' 
1980. She has maintained she shot 
. trim while trying to kill herself. 

•' n . • 

The 1988 Wolf Foundation prize 
in medicine wfll be awarded to an 
American: and a.Bdgjan doctor for 
their discoveries in the field of ge- 
netic diseases. The $100,000 prize - 
will be shared by EBzabe&T. Nea- 
feM of the University of California 
at Los Angeles and HaMkry 
Hers of the Catholic XJniverstyof 
Louvain in Brussels, the .founds-, 
tion.said. The French-born Nea- 
feld. 49, was honored for her work 
on genetic storage diseases, indhid - . 
ing the study of enzymatic defects. ^ 
She is a professor of bioctanfay • 
at the UCLA School of Medititein 
Los Angeles and is (he -third wom- 
an to win the prize. Hers, 64, of 
Brussels, discovered the first Mnet- 
ic storage disease. President Gasn 
Herzog of Israel will present the 
prizes in May. ' 
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S EASON S 

GREETINGS 


RBI 

GROUP INTERNATIONAL 

finds for you high quofay 
opar Intent s aid resources, hopes 
to vjfafv n3 your needs 
BEST WISHES FOR 1988 
47 27 34 65, Tebt 612906 F 


KATHY. Happy Orttntt wherever 

you ore. Love always. T 


MBKY CHRISTMAS. Happy New 
Year Gtarie & Tan 143 


ANNOUNCEMENTS 


SAVE MORE 

The Longer Yog Subscribe 
The More You Save 

(See the lnt’1 Herald 
Tribune's daily subscription 
od for details.) 


CljEL CHATEAU DE LA VALOUZE 

«ler» 50% reduction for 7-day rten- 
live rwkfenrid language courses m 
French for snvoralpfocei from now 
up to Math ’ 88 . Brochure an 
request, Tefc S3 91 44 28 Frona. 


COMING TO LOWON. AH sold out 


FKUNG low? - having problems? 
SOS HQ? crnis&w m bash. 3 am.- 
I] p.m. Tel; Pom 47 23 8080. 


XMAS GIFT: FRENCH LESSONS at 

ECOLE NCXBSON, 3Av PI. 

751 16 PAJIIS. let 47. ~ 


TICKETS FOR WIMBLEDON Tetri*. 

Phantom. Let Mis. Al ffiorfe/shows. 
Teh UK 01-225 1338/9 Craft Cads. 


announcements 


ALCOHOLICS ANONYMOUS English 

speofang- Pais 46 34 39 65- 


SUN. N.Y. TIMS - Eurajet delivery . 
Write Keyset. POB 2, BIOTO Bnanfc. 


EMPLOYMENT 


EXECUTIVE 
POSITIONS AVAILABLE 


A IEADMG SOFTWARE COMPANY 

requres an experienced professional 
, to oitabUi an CDOrdnaw itrir cw- 


_ bs program. The weesss 
hi caridde should hove had evpen- 
■nce in bath USA ad intemobond 
service inducing field support, leys- 
to and education, daily contact with 
dpifajtais ad subiidaiiei in several 
countries P and L responubifty in 
excess or SI 0 ndSan and ropoir faai- 
tr nmnopament experience. In edi- 
tion, the successful conddote should 
haw extensive MIS experience, both 
onfoations and systems. Whw Box 
SfSTlKT, 63 Long Acre, London, 
WC2E9JR 


EXECUTIVES AVAILABLE 


YOUNG WOMAN, FUBUC relation 
exp erience, 4 languages, very good 
op p eor a we, see's occupation as per- 
sanol arisiWf or PR ta mtetanna! 
bu&nesi person. Avritabhr for trowel 
Tefc Paris 43 5? 74 84. 


GENERAL POSITIONS 
AVAlLABIJs 


OVERSEAS POSITIONS. Hundreds of 

Mp paying po rt i o ns owafoble. Tv 

free incomes. Attractive benefits. Op- 

porturries fa al occupaMre. For 
Free information about our rwfcto- 
tiom. write Overseas Empfoymert 
Services, Dept. HT. P.O. few 460, 
Town or Mount Royal. Ouebec, Cana- 
da H3P3C7. 


JOURNALISTS send CV. to M.Crsafi, 
V«o Veneto 146, Rome, hefy. 


INTERNATIONAL CLASSIFIED 


EMPLOYMENT 


GENERAL POSITIONS 
AVAILABLE 


SALES RB> POSITION TO U.S. Mil 

tory Europe for 3jl US- seating man- 
ufacturer- Accepting dumb during 
rastniCTure of firupron — - 

Furniture sales experience 

Reply tot CMA P.O. Box 7 
^sbagT Ktoryfond 20898 1 


SECRETARY / Admmstrotive Assistant 
to help open Europem branch for 
U.S. indirtrri company. MuWnaxd- 
am ft secretarial tills essential. Trav- 
el. Send rfoun 
Tribune, 92S21 


eL Send rfoumfi to Bar 5351. Herald 
1 Neuily Codex, Front* 


GENERAL 

POSITIONS WANTED 


NORWEGIAN CHIEF ENGR4EER, age 

34, sealring employment as rest asuv 
tont or dvef enfpneer an U5. vessels. 
Holding Norwegian Orief Engineers 
kerne. 18 ye«s of Open en ce rift 
iesef engnes. Write Ire Terje 
Hednon Kovel 283. 3200 San- 


lAWYBt/ENTRBRENEUR. Baud m 

NYC extern 

novatrve. creakv* 
pound- Wishes to 
cm fine* in America Bax 5347. Herald 
Tribune, 92521 NeuBy Cede*. France 


DOMESTIC 
POSITIONS WANTED 


I AM AMBQCAN BASYSITTBl. 

nenced, mature. Peris 43 80 15 


AUTO RENTALS 


RBfTSN PARIS 

WS(BM> F480 - 8 DAYS F2200 
Unlmited raleage DBKH *5377704 


AUTO SHIPPING 


TRANSCAR 17 ov de Friediand, 75008 
tots. Tel 4225 6444. ^ 5OT 3S50L 
Antwerp 233 9985 Cannes 9339 <344 


AUTOS TAX FREE 


FOR MORE THAN 12 YEARS 
EUROPE'S LARGEST SHOWROOM 

TRANSCO 

Tax free sales - shipping . nsurance. 
We jtodr ever 300 braid new can, 
European - Japanese - American. Vrty 
competitive prices - fao drivery. Send 
for free irUftcolor entofoauer 
TRANSCO NV.95 NOOfcBttAAN, 
2030 ANTWERP, BELGIUM 
Tl 323/542 6240 Tx 35207 Trim b 


CREDIT CARD CALLS TO THE USA. 

Use Any Phone Anyftne 

Have your major credit card at hand {American Express, Diners Gub, Discover. 
Eurocard, MasterCard, Visa, etc) Access rates and the US operator by 
' dfdlfng the local number below for the cowTfry you are rn. 

From hotel rooms, fcf obtain an outside fine for a bed cal 
from coin phones end aboard trains, insert coins for a local caB to ablrin a dd tme. 

* ** WcA for a second dU tone. 


FROM EUROPE 

ANDORRA vrmso-iaoo 

BELGIUM- 11-5454 

DENMARK 0434-1500 

FRANCE 19*0590-1800 

GERMANY 5 8SBM JW) 01-302925 


MONACO- 


WIHBLW.- 
SAN MAHNO-, 

SWHW 

S1M1ZB&AND- 
VATICAN OTY- 


.19*0590-1800 
.. 06-022-2928 
~~187*744»1 
.020795679 


— 04605-1800 
. 167874-001 


GREAT B8JTAB4. 
ITAIY. 


0800-89*1800 

.167874-005 


GUERNSEY l JERSEY 080089-1800 

UECH1ENSISN 04605-1800 


ROM ASIA 

AUSRAUA 007 4-KXVl 25571 

JAPAN 003-1111-035 

SOUTH KOREA , — 001 1-800407-829! 


From US iidBoy phono in W. Cemoir. b fanUurl dd 99*517932; n 
Numburg/FurAi area, dbl 99*232899; in Kdbenfcwtan on. dd 99*68950; 
« SMfgatm tki &125162 otd km taftt (WJ dd 99*78W>ia 


• Calk to 800 numbers ore aSowed; from ovenea, however, it* cod tf a king tfistonce cd eppfa. 

• BXrtg is taffltad in U5. do&n, bd etttert of ftmizaiwn depends upon cnrft and issuer. 

9 AT PAY PHONES In a few countries, bed cdb ore not of unlimited lerijfth. Deposit suffi dfi rt cows a 
caver (he sxpeded leriQlti of your cdL Uh sndl coins Rnl; unused cons wfi be relumed. 

CREDIT CARD CALLING SYSTEMS, INC. 


Suite 881 7, One World Trade Center 
New York NY 10048 


Postfoch 100 
D-6000 Frankfurt/ M 1 


| AUTOS TAX FREE 

LEGAL SERVICES 


IMMIGRATION AND INVBTMB4T 
spodaf it for Crexxfa OTT, 623 Cah- 
cart, 5uite 710, Momred K3B 1M1 
Quebec, Cmada Td: 514861 61)8 

CHRISTMAS GIFTS 

TAX-FRH Con, aB nukm and modeb, 
SCM. Box 49. London WC1N3XX.UK 

. ► 

The INTELIJG&JT Christmas Gift 
they vA remember c£ year. 

BJROFE 1NTHUGENCE 
waeUy maaeae* of Europecxi opirean 
HerengraeftSfid; 1017 CH Anrterdren 
Td: 31 20-3821 81 Tlx 12405 Fax 229649 


LEGAL SERVICES 

US. DIVORCE in 15 days. No need to 
travel WWi or vrifhoi* comert of 
Mouse. Irtematkmoly recoyned. 
Drevner load Assoocees. Getzen- 
bmger Sir. % Fach 150731. 1000 
Berfin 15. Tel 4$ 30 8254031 or USA. 
153 W 27lh St, Suite 1000, NY 10001 
NY. Tel 212 2438538 

HOLIDAYS & TRAVEL 


HOTELS 


GUAM USA DIVORCE Fast. 571 0 Both 
tips, no traweL free Saak. Attorney 
Don farbreon. Bax BK Agona Guam. 
Ph. (671) 477-7637 

TUDOR HOTa New York 500 room. 

FashtonoWe Eas» Side of ttohatwn 
"ear Ikwteri Nations. Beaeonatte 

ram Tefc 212-9868800 or BOO-221- 

1253- Tb: 422951- 

International 

Business Message Center 


BUSINESS SERVICES 

SECRET PB4 RECORDER 
Records Up Ta 6 Hours Covertly 
Ongwseri a, ordmrey fountain gen, 
far price 8 further iriFix mrjtxvL cca Mr, 
Porter m Ponv 42-97-5600, 26 Place 
Vendome. 75001. Paris, France; or enfl 
Mr. Frost n Londore 01-629-0223. 62 S. 
Audfey St, London Wl, Engtond: 
or Mr. Hanes m Wgst^ngton, PC. USA: 
203-659-3432. Tele* 2 S72tf. 

Agem hqun« Invned 

CCS COftMUMCATION CONTROL 

lES'iaiBuSB 

POUSH YOUR B4GUSK Tep execu- 
tives Only. fcrmatan continue, excef- 
teit references. Tel: Mr Pom Ptxii 
48 04 86 81 or 42 78 28 23. Pons. 

OFFSHORE COMPAN1B 

• Free profesvend canwhemons 

• Woridwide ineorporotioni 

• Immedat* avotefaSty 

• Full mrtfidEmia! serves 

• louden neprestntatiwt. 

• FuO acknimstration services 

Aston Cempctty Formrten Ltd, 

19 Peel Rd. Driualcs. We d Mon. 
Tet (06241 36590*62769] SWAG 
Fox 0624 25126 

L’lteV- 

TAX SERVICES 

FORMER IRS ATTORNEY 

con honde problems/ daans/ rpTumj, 
Joyce Rebhun JD. MflA. PhD. 

5344 Fwvievi BW. 
las Anaejb, CA 9CB56 

Tel. 213-2165%B.’ Fox: 213-216O703 

INTERNATIONAL OFFSHORE 
COMPANY INCORPORATIONS 
FROM US$150 

Comer ehermve profcsBonal serven m- 
dude nomnoes. 

Represcrtauw offices. 

Powers of attorney, telex, folefftone 
Fax. mail forwctdmg worldwide 
Wend Rauaurce* 

Nahond House. 

Senton. hie cd Mon. 

Pharne (0624 824555 

7» 62352 Wand G fax: (0634)823949 

FINANCIAL SERVICES 


roRTABtE MoUe Army Surged H» 
pita! (MASH UNIT) for sal*. Buy dU 
racily from LL5. fexit Unrt indudto 12 
Mer modules, 13 OHIO AneO. mo- 
dxnm, etc Unopened «id tn mnt 
eondnon. Ccrtacf: Interstate ta'AOr 
Commerce. Miami. Honda. Tel: 305- 
599.2555, 7te 985960 INBXCCW4MIA 
UD; fax Imr 305-599-0887 

DIAMONDS 

DIAMONDS V0, £y BBT 

Bne ckanonds n any price ranqe at 
kpivejt whclewle prices dreo rrom 
Antwerp center of me dernond world 
Full guorreme. For he* price Esf write 
JOAQtM GOU&STm 
DtAMAMTEXPORT BVBA 
Established 1926 

PeUoanimat 62, 8-201 B Artwrp 
Befa^r - TeL (32 3) 234 07 51 
Tht:71779 tyf b. TeSfta 313/231 J0 87 
At the Dromond Club. 

Heart of Ai*wwp DiomoreJ ndujfry 




OFFICE SERVICES 

YOUR HHMSHED OFFICE 

IN LONDON AND AMSTERDAM 

* 7 day 24 how occzb & aqvwphene 

* Full support services mdudngi 
tecreuruf, telex, copying, etc. 

• Corporate Reprwemntfon 

• Sheet re long term cvoilabSiy 
World-Wide Raiteaa Centres I 

1 lOTha Strand London WC2ROAA 
Tali Ol 8364918 Tie: 24973 
Keaeraadit 62 Amrterdwn 

W : 31 » 231433, Tl* 16183 

BUSINESS SERVICES 

MOFffiY EXCHANGE 

open 7 days a week - 10am-7pm 
T?1 r St Honor®. Pons 1 Tel 42972728 
far txgger amounts; negowbte rates 




ACCESS VOYAGES. 

Onn Way- Round Trip 
f*»Yor* FJ150 F2Q30 

San Frcvtosco R900 P3600 

Los Angelo R900 f3M0 

Arionta RfiOO F3000 

Mbs RfiOO F3D00 

Oiioaga R495 F2B90 

Man RfiOO F3000 

Boston FI 300 F24Q0 

Mortred F 965 R605 

Toronto FI 130 FI 880 

Calgary F2195 F3705 

Vaicouver F2395 F398Q 

J (Aorta — Ffi990 

Sal F6990 

Tokyo F3890 F7390 

(rt mote dest motions. _ 
Discount on 1st & business das 
Jtd Kcr «• moJfkrforB 
fiatrreh on may jpofv 

Tell 111 4013 0202 or 4221 4694 
6 rva Kam Loscot, 7500! ftris 
Mrtro - HER ChoWet Lm Hdtes 

|bt 1/5.1)!J... and now 
ACCESS IN LCMION 
New York £125 £219 

San Fionascu £175 £340 

U» Angeles £175 £340 

Atlanta £155 £300 

Mani £160 £310 

Bauon £135 £250 

Aidwych Hgus^ 71-91 AWwvch. 
Umdon WC2. Tel: /II 404 if 66 
Book now by pborto with crertt card 


AIRHBOI COMB TO EUROPB USA 

anytime, V60 or lea, east coac; 5269 

west coast; 5229 crydren vise. Parsi 
103 rue lo Boetie (a few yank from 


Ol BytaedTal (1)42891081. bandore 
5640 Conduit S. Wl 


.Tat <343252 


A WORLD 

nt use 

OPPORTUNITIES 

AWAJ75 YOU 
INSIDE 

TODAY’S PAGE 2 
READ OUR 

INTERNATIONAL 

POSITIONS 


PAGE 15 
FOR MORE 
CLASSIFIEDS 


Hoc* Your Classified Ad Quickly and Easily 

In fho 

INTBZNATTONAi HBtALD TRIBUNE 

By Rianoi CoS your local IHT re p rese rt rtivo with your taxi You 
»"D be informed of the cost immedfcMy, and once prepayment ■ 
mode your ad ril appere wiJtxn 48 hours. 

There are 25 tertres, ogns and voces m the firtf Irn and 36 n the 
folorino fans. Mntwim spaa is 2 Itm. No abbroriations aaoepted. 

Cards: American Exprea, Oner's Qub, Eurocofo. fifoper 
Card. Access and Visa 


HEAP OFFICE 

Rreie fFior dasrified onfyh 
{1)4637.93*5. 

BIROPE 

Amsterdam: Jb-3615. 
Athene: 361-6397/360-2471 . 
Bergen JNomayh J09 134010. 
Bnnsrie: 343-1899. 

Cep mitogen. 45 1 42 93 25. 
Frankfurt! (069| 72-67-55. 

HdUnld: 647412. 

Irtredrufe 1488957/ 
1^6669/1484847. 

29^8-94. 

ir. 67-27.93/66-25-44. 

: (01) B364802. 
Madrid: ASS-2891 / 4553306. 
Mlcmo, 5462573. 

B er g en (hforerayji (05) 134010 
Romo: 679-3437. 

Stockholm: (08} 7930949. 

Tut Aviv: OU55 559. 

Vienmr Comod Frankfurt 


LATIN AMERICA 


_ : 236 9747 - 256 (SOM. 
Buenee Airee B0440 31/9 &L 54 
P**312). 

C a ny on * 32 12 66 - 5228 15. 

Umar 47832 
Mredcn i 53531 64. 

Pretama 49097S. 

Rtode JreieirK 2225D45L 

AUOOUIA5T 


NORTH AAHHOCA 

Chkogre PI 2) 4468764. 
Howrion: (713) 627-9930, 
lee Angela*: (213) 8508339. 

Tju 6503)17639, 

New Yoric- (212) 752 3890. 
Td free. (800)5727212. 
Tm.-. 427 175. Font 755 B785. 
Sen fond** (415] 362-8339. 
Toronto: (416) 585 - 54 1 5. 

Tx.: 06219629- 

SOUTH A8WCA 

706 1408. 


: 634430. 

: 256032. 

: 341 457/8/9. 

Cakre 3499838. 

Dohre 416535. 

Dubai: 224161. 

Jeddtfc 667-1500, 

Oman: 70 41 86 . 

rente mm. 

futusr 

Bangkeh; 2S83259. 
y: SB 5019. 
1 S 86 IO 6 I& 

. 1 51 1346. 

17074 
Seoul. 735 67 73. 

Yegto ire. 2236478/9. 
TcnweK 7S2 44 25/9. 
Tokyo: 504.1925. 


AUSTRALIA 

pq 525 32 44 



R 

WW ZEALAND 

Auddmri. 775 123 


RELOCATION SERVICES 


MOVING 


ALLIED 

WORUTWM MOVING 

RIS; DESBORfiES 

(1) 43 43 23 64 
£ COMPAGHSS G&dRALE 

lan 93 2 louicm TMHSPOKt 
^• W *’ UUL 


(Oil 953 3636 

ALLIED VAN UNES 
(0101) 312-681-8100 


MOVING 


The degk diaiy 
that racks ud 



Half your life’s stay — orevmnxtre— isinscribedoa 
tbepagesof your dMcdiazy. Yet^enycwtiavd or gpto 
meetmg^moade^diadesaretooaaztiTetsoDielDiake 
along. ' ■ : 

TTiat’swItyiiiefaiieaiatinnalHe^TObiiM— 
constantly afcrt to theceeds bu^otcoitives —had flus 
desk diaiy especially designed for its readers. Bound in 
luxurious sflK-gram Marie leather, ifsperfect on your desk, 
offering all the noting grace crfaitystfflidffld des k dia iy . 
Yet piiit up and you’ll find it wagjisaineie340grains 
(12 at). No^ vohnninous data and statistics aneindoded in 
thisdiaiy, but on the c^berhandareinovahle address book 
saves lx^ctfm<X5pymgfromyea 

Mary measures 22x 15 cm{ 
thedimmestattacbfer 



— Hcralb^SSributte^- * 

I International Herald Tribune, 

| KaxenDbtjSpedall^qjwl^visiaQ, 

j 181 Ave-Qianes-deCJanfle^ 92521 NeuiDy Cedac J Ft ^ 

I by crerfit card rafy.Afl major cards accaited. 

I (HeasenotathafFteodirKKi^may^bydiaiin 
I Fra^francs, at tbecucnaitaahangsraic. We regret that 
j cfaocksmomercunenaescaimotbeacc^^ ■ 

■Ptoe^eetooty Oacoss DVisa UAidbl ' 

J amStcanh □Eurocard □DmersDwbaaCairi 
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CONTI HEX. Sindl 1 me ( Hum move*, 

baggage, an waridvnd*. CaflOiar- 

fatt?»4281 1681 (near Opera). 


APARTMENT HOTEL 


STAMFORD, CONNECTICUT 

THE BEDFORD 

luxury one bedroom suites. UtdN 
Whefpoof tubs, amderge, doiy ht_ 
service, SO nen Moi 4xiBo n. WuMh. 

Tef. 2B3/328J0M fax: 20“' 

720 Bedford ft, Stanford, 


REAL ESTATE 


NEW YORK 8 BVTAL 08 FUKKA5E. 

Corporate aid ao tenwee rronefer. 

DJ. Wt. 212-463^80, t to 237665 


Card No.. 
Signature. 


— Exp. date. 


i 


Please soul me. 


I^IHrPortaWeDeskDmfes. 


dnAs 



US.S7m3i 



■ 

■ 

H 


■".71 


N ame 

(W BLOCK LETTHtS) 

Address 


P ^e9, 
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